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M E M O R A N D U M  

DATE: August 17, 2010 

TO: City Council Members 

FROM: Jennifer Bruno, Deputy Director 

RE: Regional Athletic Complex – Riparian Area Restoration Plan and Budget Amendment 

 

COUNCIL ACTION REQUESTED 
**Note: Council Staff has prepared a motion for Council consideration – see Page 5 of this staff report** 

A. The Administration has prepared a transmittal asking the Council to adopt the Regional Athletic 
Complex Riparian Restoration Plan.   

1. The plan was prepared by SWCA Environmental Consultants with input from a jointly-
convened group of local experts, as directed by the Council (motion included in section 
labeled “Recent Background”). 

2. The Council has advertised a public hearing relating to this plan, in conjunction with two 
other public hearings relating to the Regional Athletic Complex (RAC).  The hearings are 
set for August 17th at 7pm. 

3. The City’s Environmental consultant will be available at the Council’s work session to 
answer any questions the Council may have regarding the plan. 

B. The Administration is also requesting the Council amend the remaining expenditure budgets and 
direct the City Treasurer to sell the general obligation bonds to allow construction of the RAC to 
move forward. 

1. In January 2010, the Council authorized $2 million of the $22.8 million expenditure budget 
for Phase I of the RAC, and made release of the remaining funds contingent upon approval 
of the restoration plan. 

2. The Administration would like the Council to accept the restoration plan prepared by the 
consultants and authorize the remaining $20.8 million in expenditures ($13.3 million in 
remaining GO Bond funds and $7.5 million from the Real Salt lake contribution). 

3. In order to meet the goal of opening the RAC in the late fall of 2011, construction must 
begin in September.  The Administration indicates that this is a time-sensitive issue because 
if the GO Bonds for this project are not sold by November, the City could be in jeopardy of 
losing the $7.5 million contribution for the project from Real Salt Lake.  In order for the 
bonds to be sold in November, the Council must give the treasurer direction to sell by the 
middle of September. 

C. The Administration has also submitted a petition to re-zone portions of the subject property and 
amend the relevant Small Area Master Plans.  This land use petition will be briefed separately on 
August 17th and will have a separate Council Staff report.  The public hearing has been set for 
August 17th, in conjunction with the other hearings on this issue. 

 
KEY QUESTIONS FOR COUNCIL CONSIDERATION 
1. Does the Council accept the restoration plan as presented by the Consultant? 
2. How does the Council wish to fund the restoration plans – in phases or up front?  Does the Council 

wish to add to the project budget by identifying additional funding or direct the Administration to 
reduce the project scope to shift funds to this purpose? 
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3. Does the Council concur with the Administration’s current plans for the project (number of fields, 
configuration, etc)? 

4. Will the Council authorize the treasurer to release the bonds and approve the expenditure budget? 
 

KEY ELEMENTS –  RESTORATION PLAN 
A. The City retained SWCA Environmental Consultants to prepare a restoration plan for the 

riparian area buffer along the Jordan River.  The consultant prepared a draft plan that was 
circulated to a subcommittee of 13 local experts in relevant topics (hydrology, ecology, 
wildlife, ornithology, etc).  After receiving the draft plan the subcommittee was then 
convened on May 12, 2010.  The consultants received oral and written comments on the 
draft plan, which resulted in significant enhancements to final Plan.  Note – the full plan is 
included in the Administration’s transmittal, attached to this staff report. 

B. The plan outlines restoration strategies for the riparian area located on approximately 44 
acres on both sides of the Jordan River.  Some restoration funds for the east side of the 
river will may be available as part of funding for the Jordan River Parkway construction to 
the Davis County line (exact amount of funds available is not known but this will be 
available soon).  Note: Any funds available for restoration on the east side of the river 
could offset the total cost of the Restoration Plan.  Plans for the west side of the river will 
be implemented along with construction of the RAC, and may have to be phased 
depending on budget (see Key Elements - Budget section).  Note: The current RAC budget 
does not currently have budget allocated that would be sufficient to implement the 
complete restoration plan as outlined by the consultants.  

C. The stated goal for the plan is to improve riparian and upland features and functions, 
including wildlife habitat and downstream water quality, while balancing the needs for 
recreation and public access in adjacent areas. 

1. The consultants used guiding principles of the Blueprint Jordan River plan to 
inform the plan.   

i. Goals include: enhance connectivity of riparian habitat along the Jordan 
River through increased vegetative cover and improved habitat quality, 
establish buffers between the river and built environment, and restore 
riparian habitats. 

ii. The recommended Restoration Area in the plan (buffer to the river) meets 
either the “Gold” (200 feet wide) or “Silver” (100 feet wide) level of 
environmental opportunity requirements outlined in the plan. 

2. The plan is intended to be a general planning document, to be used for 
construction planning and budget estimating purposes, and is not intended to 
provide construction-ready information.   

D. Once the Council determines the budget availability for restoration, a detailed 
implementation and management plan will be completed by SWCA, which will have a 
detailed planting plan with specific seed mixes.  It is possible that the budget amount 
could change at that point as well, depending on the final scope of work and level of 
restoration decided upon. 

E. The following are key elements for Council consideration identified in the plan (the full 
plan is included in the Administration’s transmittal): 

a. For the purposes of this document, “Restoration” is the process of returning a 
degraded habitat to a healthy, self-sustaining ecosystem with natural function and 
a predominance of native species.  For the purposes of this plan, “restoration” is 
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not the process of returning a site to its pre-human or pre-urban condition. The 
plan describes the current condition and identifies methods to achieve 
“Restoration” as so defined. 

b. The plan acknowledges that true habitat restoration is constrained by changes to 
the overall Jordan River system north of 2100 South (channelization, urbanization, 
flow modification). 

i. Current existing water diversions for the Jordan River have reduced flows 
and limit flooding in the RA to the extent that it constricts the width of the 
area capable of supporting riparian vegetation. 

ii. A main goal of the plan is to help mitigate this condition and improve plant 
species and diversity. 

c. The plan uses strategies that have been successful in other areas along the Jordan 
River in Salt Lake County (both publicly and privately owned). 

d. The stated objectives of the plan are 
i. Reduce weed cover in the restoration area and maintain this reduction over 

time 
ii. Establish a complex riparian wetland and upland habitats consisting of 

diverse, native plant species 
iii. Enhance existing habitat and increase the diversity of abundance of 

migratory bird species 
iv. Establish buffers and landscape features to physically and visually separate 

the natural and built environments. 
e. The plan calls for a buffer ranging from 100 to 400 feet with an average width of 

240 feet on the West side of the river (adjacent to the Athletic Complex), and a 
buffer of 25 to 340 feet, with an average width of 140 feet on the East side of the 
river.   

i. Existing riparian buffer widths are 5 to 40 feet. 
ii. General experience shows that 100 to 300 feet of stream buffer is ideal for a 

successful riparian restoration effort, although some studies have shown 
widths that vary drastically by location and desired outcome (improving 
water quality, improving habitat for specific birds, etc).  Details on these 
studies can be found on page 5 of the plan. 

f. The plan calls for installation of interpretive signage at the trailhead along the east 
side of the Jordan River (the closest public interface with the Restoration Area) that 
will provide educational opportunities and help foster stewardship of the 
environment through a better understanding of the river’s ecology.  This will 
include education information about wildlife as well as plants. 

g. The plan is to provide an improved habitat for migratory bird species, and has 
focused on ten priority species to achieve this goal, and inform the restoration 
strategies.  Other wildlife species not in this priority list, with similar habitats will 
similarly benefit. 

h. The plan details different current and desired habitat types (see chart below).  The 
plan notes that in 2003, Department of Wildlife Resources staff estimated that less 
than half of the vegetative cover in the restoration area was made up of native 
plant species. 
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Acres Approximate Approximate Notes on Restoration Strategy

Current % of 

total

Proposed % of 

total

Price Per Acre Restoration 

Price

Off‐channel wetlands 4.7 12% 8 19% $20,000 ‐

$35,000

$160,000 ‐ 

$280,000

Increasing acres minimizes  potential  for 

invasive species, can be supported with 

existing groundwater.

Emergent bench wetlands 1.7 4% 2 5% $30,000 ‐

$50,000

$60,000 ‐ 

$100,000

Allows  for creation of wetland habitat 

where none exists.  Weed treatment 

needed in current acres

Riparian forest complex 6.9 17% 5.9 14% $20,000 ‐

$40,000

$118,000 ‐ 

$236,000

Currently dominated by non‐native 

species. Must be phased over 10‐20 

years so as  not to disrupt current 

wildlife.  Some non‐natives  will  be kept, 

allowing for greater diversity. Decrease 

is due to band of Russian Olives  on 

West side of the river that will  be 

removed.

Upland grasslands 20.7 51% 19.1 44% $5,000 ‐ 

$8,000

$95,500 ‐ 

$152,800

Currently dominated by noxious  and non‐

native grasses.  Restoration will  involve 

removal  of non‐natives  followed by 

planting.  Reduction is due to conversion 

of some areas to wetland category.

Upland shrublands 6.7 16% 7.4 17% $8,000 ‐ 

$15,000

$59,200 ‐ 

$111,000

Graminoid slope wetlands 0 0% 0.7 2% $30,000 ‐

$50,000

$21,000 ‐ 

$35,000

Allows  for gradual  transition from river 

to upland, potential  for diverse species.

TOTAL $513,700 ‐ 

$914,800  
Note: These costs do NOT include monitoring.  See item (m) below for more information on preliminary 
monitoring costs. 

i. The City’s consultant recommends that the City phase implementation of this 
Restoration Plan, regardless of budget availability.  More detail on exact costs and 
phasing will be available at the Council’s work session briefing. 

j. The plan details current conditions including existing plant, soils, water quality 
and wildlife on pages 8-12 of the plan (and are shown in Map 3 in the plan, and 
also attached to this staff report). 

k. Details of the restoration plan begins on page 13 of the plan (and are shown in Map 
4  in the plan, and also attached to this staff report). 

l. The plan recommends systematic and on-going stewardship to prevent a future 
return to the current degraded state.  The Council may wish to as the Administration to 
identify the future potential budget needs for this corridor. 

m. The plan calls for a need for continued maintenance and monitoring, although 
exact costs of this will not be known until a more detailed plan can be put together 
(which is tied to the Council-authorized budget).  Preliminary costs are as follows : 
 Duration  Cost (per year) Cost (total) 
Breeding Birds 2010-2014 $4,000 $16,000 
Bird Migration 2010-2014 $4,000 $16,000 
Weed Mapping 2010-2014 $3,000 $12,000 
Native Vegetation Survey 2010-2014 $4,000 $16,000 
Total costs all categories - $15,000 per year for 4 years. 

n. The plan details the historic context of the site using documentation dating to 1902 
(p. 2), current data, and interviews with local experts. 

o. All applicable state, county and City permits will be obtained and complied with, 
including the City’s Riparian Corridor Overlay (RCO). 
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KEY ELEMENTS – BUDGET 
A. The restoration plan gives an approximate price range by acre by recommended habitat 

type (up front costs, see detailed table above).  It also identifies future needs for 
monitoring, evaluation, and maintenance to control for weeds and protect the 
environment for migratory birds and native vegetation (on-going costs, see detailed table 
above). 

B. The current budget for the RAC includes $60,900 for the riparian area restoration.  The 
total estimated cost for the riparian area restoration as recommended by the consultants is 
estimated to be between $514,000 and $915,000 depending on mix of habitat type. 

C. The City’s consultant recommends that the City phase implementation of this Restoration 
Plan, regardless of budget availability.  More detail on exact costs and phasing will be 
available at the Council’s work session briefing. 

D. The recommended first phase of the restoration plan is approximately $60,900, and is 
covered in the existing budget for the Regional Athletic Complex. 

E. The Council may wish to discuss a strategy for funding future phases at a later date, or 
may wish to consider amending the budget to fund the full restoration up front. 

 
POTENTIAL MOTION 
[“I move that the Council”]  : 

 Adopt/not adopt  a resolution adopting the Restoration Plan as presented by the 
Administration and SWCA Environmental Consultants 
AND/OR 

 Adopt/not adopt the budget amendment item A-1 relating to the expenditure budget for the 
Regional Athletic Complex, and authorize the City Treasurer to proceed and sell the 
General Obligation bonds. 
AND/OR 

 (Option identified by Council Staff) Further amend the budget and add $X from fund 
balance for the purposes of executing the proposed restoration plan.  These funds shall be 
held in a separate capital improvement project account to ensure they will be used only for 
corridor restoration. 
AND/OR 

 (Option identified by Council Staff) I move that all cost savings from the project be 
reported to the Council prior to any scope expansion or change so that the Council can 
appropriately weigh whether those cost savings should be allocated to restoration. 

 
UPDATE ON THE PLANS FOR THE FACILITY 
The Administration recently informed Council staff that a number of unforeseen costs and 
more detailed design data, forced the Administration to reconfigure the facility to try to stay 
within the $22.8 million total budget.  The additional costs are as follows (amounts are 
approximate): 

 $800,000 – construction manager (unplanned) 
 $500,000 – Administration Building – 3,000 square feet – Administration had previously 

planned to have these offices elsewhere.  Since conducting more research on comparable 
facilities, the Administration has indicated it is necessary for the success of the project for 
managers to be on-site. 

 $500,000 – Water Well – unanticipated 
 $200,000 – unanticipated Public Utilities fees 
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 $300,000 – increased earthwork based on more detailed site surveys 
 $1 million – unforeseen needed site utilities based on more detailed design work 

(irrigation, lighting, drainage) 
 
The result of these changes have caused the Administration to have to re-think constructing 2 baseball 
fields as a part of Phase 1 of the project because they are much more expensive to construct than soccer 
fields, and two baseball fields ultimately does not achieve the critical mass of fields needed to support 
an expansive recreation program.  The two baseball fields cost $800,000, compared to two soccer fields 
which cost $209,000.  The Administration did find savings in other site configurations (reducing 
lighting, reducing pavement, etc), but ultimately is recommending eliminating the baseball fields 
from Phase 1, and constructing all 8 (potentially) baseball fields as a part of Phase 2.  The 
Administration indicates that it would not advise to remove soccer fields to achieve the savings because 
it would then reduce the City’s ability to meet the public’s demand for sports fields, and jeopardize the 
economic viability of the complex as a tournament site.   
 
The Administration did find enough savings to add an additional 2 soccer fields to Phase 1 ($209,000), 
and convert one central grassy area to a temporary soccer field (at the location where a potential indoor 
facility could be located).  Earlier this year Phase 1 had 13 soccer fields and 2 baseball fields.  The 
revised plan to fit in the current budget consists of 16 soccer fields (15 game fields and 1 championship 
field).   
 
The Council may wish to discuss this change and advise the Administration if it has concerns. 
 
The Council may also wish to consider the addition of fields (and budget needed to do so) in context with the 
budget needed to complete the Restoration Plan.  The Council may wish to have a policy discussion weighing the 
addition of fields to Phase 1 of the Complex  vs. directing those funds toward implementing the Restoration Plan. 

 
RECENT BACKGROUND 
On January 12, 2010, the Council made the following motion with regard to the process of 
finalizing plans for the Regional Athletic Complex: 

 
[“I move that the Council”]  Adopt the budget amendment items A-13&14, relating to the Regional 
Athletic Complex, as revised: 

o $41,044 in expenditure funds to cover the remaining costs associated with the Concept 
Plan; and 

o $22.7 million in revenue funds 
o $2 million in expenditure authority to cover initial pre-design, restoration plan 

development and construction drawings,  
o The release of the second portion of funding ($20.7 million) is contingent upon the 

Administration completing the following: 
 Presenting a detailed restoration plan to the Council that maximizes the 

ecological benefit for the riparian habitat within reasonable constraints 
assuming the Regional Sports Complex will be at approximately 2200 North 
and the Jordan River.  The Council recognizes that this plan that could require 
an increase in the buffer as currently conceived and/or a reconfiguration of 
fields, if the City’s consultants find it necessary.  The Council also recognizes 
that additional property acquisition may be necessary. 

 It is the Council’s intent to join with the administration to convene a half-day 
session with an invited group of individuals with relevant professional-
academic credentials to seek their input on a draft of this restoration plan. 
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The following was provided for the Council’s work session on January 5th, 2010  in regard to the previous Budget 
Amendment Request for this project.  It has been provided again for reference. 

 
COUNCIL ACTION REQUESTED 
1. Expenditure Authority - The Administration has requested the Council add two items to 

the proposed budget amendment in order to facilitate the construction of the Regional 
Sports Complex at the site located at approximately 2200 North along the Jordan River: 

a. $41,044 – expenditure authorization to cover the remaining costs associated with 
the Concept Plan.  These funds are proposed to come from CIP cost overrun account.   

b. $22.7 million – revenue and expenditure authorization to pursue Phase I build-out 
of the Regional Sports Complex.  These funds are proposed to come from the $15.3 
million voter-approved GO Bond, and the $7.5 million letter of credit from Real Salt Lake.  
See Key Elements item C for more information relating to this topic. 

2. Parameters Resolution for Bond Issuance - The Administration has also forwarded the 
necessary paperwork and requested that the Council approve a Parameters Resolution for 
the issuance of the Sports Facility GO Bonds approved by voters in 2003 for the 
construction of the facility.  The Administration would like the Council to adopt the 
Parameters Resolution on January 12, and hold a public hearing on February 2.   
 

KEY ELEMENTS 
A. The Administration has asked and is recommending that the Council authorize the full 

expenditure budget of a Phase I build-out ($22,688,093).   
B. The Council may wish to discuss authorizing smaller amounts on a regular basis based 

upon need in order to maintain budgetary oversight of the project.   Council Staff would 
appreciate direction from the full Council regarding this idea. 

a. Once the Council gives the Administration expenditure authority, there is no 
statutory requirement for the Administration to involve the Council in decisions 
made after that point, unless additional budget is needed. 

b. The Council may wish to consider a template for smaller segments of budget 
authorizations, as there are a number of large projects on the horizon for the City, 
that the Council may wish to have continued oversight. 

c. Should capital projects run over budget the Council is responsible to address the 
issue. 

d. There is a public expectation that the City Council exercise oversight when 
authorizing large sums of money. 

C. At this point the Administration is proposing Phase I build-out only, because funding for 
Phase II build-out will likely not be identified until possibly later in the year.  The 
Administration is in discussions with Salt Lake County about a possibility for a funding 
partnership for Phase II of the project.  See chart below for a breakdown of budget and 
components for each project phase. 
 
 
Phase  Cost Funding Components 
Phase I $ 22,688,093 $22.8m Funding 

Identified: 
$15,300,000 

GO Bond 

 

13 Soccer Fields 
2 Baseball fields 

970 Parking Stalls 
6.5 Acre central open space 

452 trees 
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$7,500,000 
RSL Contribution 

 
Note: the Administration 

recognizes that funding 
available actually exceeds 
cost, and will balance out 

the project as it goes 
forward.

3 Restrooms 
23 Acre Natural Preserve 

along  river (101 to 350 feet 
wide along the river, and 

average distance of 223 feet 
from the river). 

Phase II $ 17,245,859 Funding TBD 4 Soccer Fields 
2 Baseball Fields 

800 Parking Stalls 
428 trees 

2 Restrooms 
Access Road from Redwood 

Rd. 

Total $ 39,933,952 Phase I Funding 
Identified only 

17 Soccer Fields 
4 Baseball fields 

1770 Parking Stalls 
6.5 Acre central open space 

5 Restrooms 
880 trees 

23 Acre Natural Preserve 
along  river 

Note: See maps and detailed budget breakdown included with the Administration’s transmittal. 
 

D. The following are key elements of the project, as outlined in the Administration’s 
transmittal: 

a. Project Scope: 
1. The original scope as presented to voters included 25 Soccer/Multi-use 

fields and 8 Baseball/Softball fields.  The current full build-out (Phase I 
and II) contemplates 17 Soccer Fields and 4 Baseball fields.   

2. The Administration has noted a number of issues contributed to the 
reduction in scope: 
 The original scope contemplated using 190 acres.  After final survey 

work was completed, only 160 acres was transferred. 
 The original cost estimations for the bond election were completed 

in a short time frame, and were underestimated. 
 Further concept and site orientation planning, and considerations 

for well-designed open space refined the number of fields possible. 
 The City’s riparian corridor ordinance was not in effect at the time 

of the bond election, and a 23 acre buffer between the fields and the 
river was not originally contemplated.  This further reduced the 
“usable” site acreage. 

3. The Administration acknowledges that funding is only secured for Phase 
I of the project (see components for Phase I in table above), further 
reducing the scope.  Phase I  build-out will not develop all of the acres of 
the site. 

4. The Administration acknowledges that Phase II will only be built if an 
outside funding source is secured.  The transmittal notes that The City is 
in active negotiations with SL County as a potential funding partner for 
Phase II.   

b. Environmental Issues: 
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1. The Administration has provided a fact sheet detailing the Environmental 
Stewardship aspects of the Regional Sports Complex (see attached), 
specifically how the project follows and relates to the Jordan River 
Blueprint guidelines. 

2. The project includes 23 acres along the river that will restore, preserve 
and expand the existing riparian habitat.   This will be completed as a 
part of Phase I of the project.  This area, on the West side of the Jordan 
River, will be an average of 223 feet wide (101 feet at its narrowest and 
350 feet at its widest), and will comply with and exceed the requirements 
of the City’s riparian corridor ordinance.   

3. The Jordan River Blueprint document has identified this area has having 
opportunities for recreation as well as “silver level” preservation and 
restoration.  Silver level areas are recommended to have 100-200 foot 
buffers. The Administration believes that the current plan for the sports 
complex is in keeping with the vision of the Jordan River blueprint. 

4. The complex has been designed to meet and exceed FEMA floodplain 
rules. 

5. The complex has incorporated a number of sustainable-design features 
including on-site stormwater management (to protect Jordan River water 
quality), limiting hardscape elements (less than 15% of the site), efficient 
irrigation to allow for the use of non-potable water in irrigation, and 
lighting shielding to protect wildlife and adjacent property owners from 
light pollution. 

6. The City has secured an additional $1.3 million to enhance the trail along 
the east side of the River through the property to the Davis County line.  
The Administration is aware that Davis County will also be completing 
the trail link through Davis County to the Legacy Parkway trail. 

c. Real Salt Lake (RSL) Gift Agreement – Pursuant to their gift agreement in 2007, 
RSL is contractually obligated to contribute $7.5 million towards the construction 
of the complex.    

1. The letter of credit referenced in the gift agreement has an expiration date 
of December 31, 2010.  The city must issue the bonds and commence 
construction in order to satisfy the terms of the letter of credit and begin 
drawing funds. 

2. Pursuant to the Gift agreement, the RSL funds can only be used for 
construction of the “Proposition 5 Facility” and refers to the facility as a 
“multiple-purpose regional sports, recreation and education complex to 
be built in Salt Lake County at 2000 North between Redwood Road and I-
215.  It does not reference a specific number of fields.  Note: The gift 
agreement would need to be re-negotiated if a different site were selected.  

d. Participation with the County –  
1. The City is in active negotiations with SL County to become a funding 

and operations partner in the facility.  The Administration fully supports 
the concept of the County as a funding and management partner in the 
facility. 
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2. The County has often participated in funding for recreation facilities 
located in Salt Lake City (Fairmont Aquatic Center, Steiner Aquatic, 
Central City and Northwest Recreation Centers). 

3. It is possible that the County and City would enter into a Operating and 
Management Agreement, which would define a governing board as well 
as the day-to-day responsibilities of each entity.  The Administration is 
proposing the creation of a “Salt Lake Sports Authority board” to create 
rules, regulations and policies to govern the management, programming 
and operation of the complex.   

4. The Administration is contemplating an arrangement where the county 
would be fully independent in operating the facility, and would pay for 
all operations cost from program revenues.  Cost that are not covered by 
operating revenues would be shared on a 50/50 basis by the City and 
county.  The terms of the agreement are still up for discussion.  The 
Council may wish to ask the Administration if this would be the operating 
agreement if only Phase I were constructed. 

e. Business Plan – 
1. At the time of the 2003 Bond Initiative, the Administration calculated that 

the facility would very likely require a $257,000 yearly annual subsidy in 
order to operate. 

2. Now that the scope has been further defined, the business model and pro-
formas has been updated. 

3. The pro-formas (which contemplate Phase I and II build-outs separately) 
include expenses for staffing, maintenance and equipment, and 
contemplate the following breakdown for playing time and field usage: 

1. Competitive game use – 60% of available field time 
2. Recreation – 30% of available field time 
3. Tournament Use – 10% of available field time 

4. Fields will also be given a time to “rest” in order to extend the useful life 
of the grass.  The percentage of “rest time” will be better defined as a 
programming plan becomes more solid and the Salt Lake Sports 
Authority makes their recommendations.  The revenue and expense 
models used a range of 0% to 50% rest time in order to calculate a subsidy 
range.  The likely scenario is 25% rest time (75% utilization).   

5. Subsidies will change as programming and operations decisions become 
more defined, but the Administration has provided the following 
estimates for potential subsidies.   
Potential Operating Subsidy (assuming 75% field utilization)

Phase I

Phase I 
(with more lighted 

fields)

Phase II (full 

build‐out)

Revenue 609,450$          737,850$               1,474,263$       

Expense (770,711)$         (783,785)$              (1,450,595)$     

Operating Subsidy (161,261)$         (45,935)$                23,668$               
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f. Consultants – The Administration has retained MGB&A, a local landscape 
architecture firm, and CHA Sports, a nationally recognized architecture firm, as 
consultants and architects for the project. 

E. The following is a rough timeline of key decision points in the creation of the proposed 
Regional Sports Complex: 

 November 2003 – voters approved a $15.3 million bond, with a requirement for a $7.5 
million match. 

 November 2005 – City and the Division of State Parks entered into a Memorandum of 
Understanding that would allow the state to transfer ownership of up to 190 acres along the 
Jordan River (approximately 2200 North). 

 2006 – The City Council appropriated $350,000 for consulting and engineering fees, for the 
preparation of a schematic design, cost analysis, concept plan, and environmental analysis 
for the State Park site.   

 2007 – Real Salt Lake gave the City the full $7.5 million match in the form of a letter of 
credit, for the purposes of constructing the facility. 

 2007 – After completion of the initial concept plan and cost analysis, the City became 
aware that the original scope presented to voters is not feasible given the final site size (160 
acres), and budget.  The concept plan is then broken down into smaller phases, to enable 
the City to work within the budget authorized by voters. 

 September 2009 – The Council voted to authorize $2.5 million for the purchase of land 
adjacent to the State Parks Division site, to enable future phases of the Sports Complex 
project, should funding be identified. 

 October 2009 – The City’s MOU with the Division of State Parks was finalized, and after 
surveys were completed, the State transferred 160 acres of property to the City (the original 
estimate of 190 acres was over-estimated because no formal survey work had been 
completed at the time) 

Potential Future Timeline: 
 January 2010 – Administration requests that the Council approve $41,044 to cover 

expenditures relating to the concept plan and cost estimating, as well as a full construction 
budget of $22.8 million. 

 January12, 2010 – The Administration requests that the Council approve the Parameters 
resolution which would set a not-to-exceed amount, and call for a public hearing for the 
proposed GO bond issue. 

 February 2, 2010 – The Administration requests that the Council hold a public hearing 
relating to the issuance of bonds. 

 Spring 2010- The Administration plans on requesting that the Council act to issue the 
bonds.  The Administration is proposing to schedule the issuance of bonds along the same 
schedule as the Public Safety Building bonds. 

 April 2010 – The Administration plans on beginning construction at this point.   
 

MASTER PLAN/POLICY CONSIDERATIONS 
A. The property currently selected for development of the Regional Sports Complex is partly 

in unincorporated Salt Lake County, and partly within the current municipal boundaries 
of Salt Lake City.  The portion of the property immediately adjacent to the River, within 
SLC Municipal boundaries is already zoned Open Space (OS).  However, a majority of the 
property is currently zoned Light Manufacturing (M-1).  The Council will need to act on 
both the annexation of the remainder of the property as well as the re-zoning of the 
property to OS before physical construction commences. 
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B. Currently there is no statutory requirement for the Council to “choose” a site by vote, for 
any project authorized by the voters.  The Council’s authority is in regard to budget, 
whether to place items on a ballot for consideration, and whether to issue bonds. It is 
staff’s understanding that based upon case-law final site selection and purchase is an 
administrative function. 

a. The Council has voted in the past (2006, Budget Amendment #1 of FY 2010) to 
authorize expenditures for pre-construction design and planning work, as well as 
funds for the purchase of adjacent property.    

b. The Council may wish to consider establishing a policy or ordinance change that would add 
a step in future large projects whereby the Council would consider adopting a resolution 
recognizing the Administration’s final site selection.    

C. Council Resolution #13 of 2009 (adopted by the Council in February 2009) indicates 
support of the Goals and Initiatives as outlined in the “Blueprint Jordan River” plan.  The 
resolution states the following: 
“The Salt Lake City Mayor and City Council, hereby commit to support the goals and visions of 
Blueprint Jordan River, and to become active participants in the plans of Blueprint Jordan River by: 

1. Preserving as open space all land within the Jordan river corridor which is 
currently zoned as open space; 

2. Considering modifying zoning ordinances to assure that any development within 
the Jordan River corridor is compatible with Blueprint recommendations; 

3. Considering participation in cooperative efforts to fund open space acquisition, 
trail development, and habitat restoration where practical; 

4. Selecting representatives to serve as members of a commission or board to oversee 
continued progress toward realization of all goals and visions of Blueprint Jordan 
River.” 

D. The City Attorney’s Office has reviewed the language of the resolution and indicates that 
because the resolution is at a general level, it would not necessarily grant any legal status 
or zoning-equivalent classification on an individual property level. The Administration 
indicates that because this land will be developed as “open space,” with a large natural 
buffer between the fields and the river, that the proposed soccer complex is not necessarily 
in conflict with the goals and visions of the Blueprint Jordan River Plan. 

 
 
The following was provided for the Council’s work session on September 8th in regard to the previous Budget 
Amendment Request for this project.  It has been provided again for reference. 

 
KEY ELEMENTS 
A. The Administration has prepared a briefing for the Council in order to straw poll support 

of an upcoming budget amendment request, in order to expedite the negotiations for both 
the transfer of 160 acres of State land to the City ($500,000), and for the purchase of 
adjacent private property ($2 million) not immediately related to the cooperative 
agreement with the state.  This property is shown in the map provided by the 
Administration. 

1. The State Parks Advisory Board has approved the Cooperative Agreement 
between the City and the State, which outlines the terms of the deal for the state’s 
160 acres.  Once the City can approve the deal, the transfer will become final.  The 
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Administration and State could finalize this transfer as soon as September 10, 2009, 
depending on straw poll from the Council. 

i. The 160 acres is currently valued at $500,000 (approximately 7 cents/square 
foot).  The City is not required to compensate the state for this land until the 
end of a 5 year period. 

ii. The terms of the deal allow the City to provide “in-kind” compensation 
(include elements in the project or purchase land that is desirable and/or 
advantageous for the State development to the north) in order to reduce the 
purchase amount. 

iii. The City has identified a minimum of $336,600 in elements that the City 
would pursue regardless, that could be counted against the cost of the land 
transfer, bringing the price for the State land down to $163,400 
(approximately 2 cents/square foot). 

2. The Administration would also like to move forward in negotiations with certain 
adjacent properties, in order to provide the opportunity to phase in full 
development of the Regional Sports complex.  In order to do this, the 
Administration is requesting an additional appropriation of $2 million from the 
surplus land account.   

i. The Council may wish to note that in order to complete Phase 2 of the plan, 
adjacent properties would need to be purchased. 

ii. These properties are not necessary for Phase 1 of the plan. 
iii. Funds to finance Phase 2 of the plan (approximately $16 million) have not 

been identified. 
iv. Council Staff has inquired with the Administration if this part of the 

request can be held over to the budget amendment discussion on 
September 22nd, so the larger request can be considered in context with the 
rest of the budget (See Matters at Issue C). 
 

B. The current balance of the surplus land account is approximately $7.3 million.  Assuming 
certain City land sales go through, the balance of the surplus land account after this 
allocation would be $5.3 million. 

 
BACKGROUND AND PROJECT ELEMENTS/PHASING 
A. In November 2003, Salt Lake City voters approved a general obligation bond to support 

$15.3 million for a “Regional Sports, Recreation and Education Complex.”  The bond 
issuance was contingent upon receipt of $7.5 million in matching funds.  These funds 
could be raised from private organizations or other government entities.  The Council 
indicated however, that the match must be in hand or “pledges satisfactory to the City” 
before bonds can be issued.  Since then, Real Salt Lake has pledged $7.5 million to 
contribute to this project, as the matching funds.   

B. The project is separated into two phases (see attached map).  The $22.8 million Phase 1 
(funded with the bond and Real Salt Lake contribution) includes: 

1. 1,300 Parking Spaces 
2. 2 “Comfort Stations”  (restrooms and concessions) 
3. 12 Soccer Fields (natural turf) 
4. 2 Baseball Fields 
5. Irrigation and landscaping, including irrigation pond 
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6. Maintenance Facility 
7. Nature corridor and trail development along the Jordan River 

 
C. Full build out of the facility according to the attached master plan (an additional $16.2 

million) would add: 
1. 6 Soccer Fields (including potential championship stadium) 
2. 2 Baseball Fields 
3. 4 Softball Fields 
4. Additional parking 

 
D. The total cost of a fully-built facility is approximately $39 million. 

 
E. Currently the entrance to the facility would be off of I-215 (east of the complex).  The 

Master Plan calls for an eventual entrance off of Redwood Road at “Sports Park 
Boulevard,” which would be funded through other sources at some point in the future, 
potentially in Phase 2, as budget allows. 

 
MATTERS AT ISSUE 
A. The Council may wish to ask the Administration for a status update regarding the surplus 

land account, given other property acquisition plans in the City.  
 

B. The Council may wish to ask the Administration for a status update regarding the future 
management plan and business model of the Regional Sports Complex once open. 

 
C. The Council may wish to consider only straw polling the first part of the request, relating 

to the State Land Transfer, as that is time sensitive. Because the second part of the request 
relates to properties that would be needed only for Phase 2 of the overall project, the 
Council may have flexibility in terms of timing of a budget appropriation.  Council Staff is 
confirming these timing needs with the Administration. 

 
STRAW POLL 
The Council may wish to straw poll the following items: 

 Does the Council support the upcoming budget amendment request of up to $500,000 
from the surplus land account for the execution of the land transfer agreement with 
the state? 

 Does the Council support the remainder of the upcoming budget amendment 
($2,000,000 from the surplus land account) for the administration to use in negotiations 
to purchase adjacent private property? 
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Proposition 5 authorizing the City to issue and sell general obligation bonds in an amount 
not to exceed $15.3 million for the purpose of paying the costs of acquiling, constructing, 
fU1l1ishing and equipping a mUlti-purpose regional sports, recreation and education 
complex and related roads, parking and improvements (Regional Sports Complex 
Project). The City covenanted in a Special Bond Election Resolution adopted by the City 
Council on September 9,2003 that "bonds authorized pursuant to City Proposition 
Number 5 (Regional Sports and Recreation Complex) shall only be issued if money or 

LO[:ATION: 451 SOUTH STATE STREET, ROOM 228, SALT LAKE I::ITY, UTAH 84111 

MAILING ADDRESS: P.O. 80X 145452, SALT LAKE [:ITY, UTAH 84114- 5452 

TELEPHONE: 801'5:35'7945 FAX: 801'5:35-5082 

WWW.SLCGCV.COM 

@ RECYCLED PAPER 



pledges sati sfac tory to the City have been received for the faci l ities described in City 
Proposition Number 5 in an aggregate amou nt at least equal to Seven M illi on Fi ve 
Hundred Thousand Doll ars ($7,500,000)." In 2009 . the Ci ty recei ved an Irrevocable 
Le11er of Credit for $7.5 milli on from Peoplcs National Bank , N.A. wh ich sati sfi ed the 
pledge requirement. 

On November 3, 2009, voters within Salt Lake City authori zed the Cit y to issue and sel l 
general obligm ion bonds in an amount not to exceed $ L25 milli on for the purpose of 
financin g the cos t of providing a public safety ad mini strati on and opera ti ons bui ldi ng, an 
emergency operations center, and related faci lities. An initial $25 mi l lion par amoun t of 
general obli gation bonds was issued on Apri l 29.20 10. The remai ning $ 100 mi l lion par 
amount wil l be included in thi s upcom ing bond issue. 

Separate Parameters Resoluti ons for the Pu blic Safety Facil i ti es Projec t '1I1d Regional 
Spon s Complex Projec t were adopted on February 9, 2010. Separate public hearings for 
both projec ts were held on March 2, 20 I O. 

Separate Series wi l l be ass igned to the bonds for each projec t (Series B and Seri es C) 
based on the order in which the bond resolut ions are adopted. Through a request for 
proposal process that was conducted to se lect an underwriter(s) for these bonds, J P 
Morgan Chase Bank was se lec ted based on their terms which included the option to 
privately pl ace both seri es of bonds into their own ponfolio rather th an se ll them th rough 
a pub I ic offeri ng. 

The Regional Sports Complex General Obli gation Bonds wi ll be issued with a 10-year 
par ca ll. George K . Baum & Company and Zions Bank were se lec ted as placement agents 
for thi s seri es of bonds only. The Public Safety Faci li ties Genera l Obli gation Bonds wi l l 
be non-cal lab le. There wi l l be no placement agents for thi s series. Interest rates for each 
series of bonds will be se t and locked in by JP Morgan Chase Bank on the morning of the 
date each bond resolution is adopted ... one on November 9, 20 LO and one on December 7, 
2010. 

A11ached are drafts of the Final Bond Resoluti ons and Purchase Contracts for both seri es. 
Pricing Summari es showing the derai ls of each of the sales as well as schedules showing 
the impact from the required tax levies on res identi al and commercial property owners 
will be provided on the day of each Council Meeting. 

A11achments 

cc : Gina Chamness, Boyd Ferguson , Rick Graham, David Han , Gordon H oskins, K ell y 
Murdock, Ed Rutan, Mari na Scot t 
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RESOLUTION No . oF2010 

A Resolution confirming Ihe sa le and authorizing the issuance of 
$ 15.300 ,000 Gene ral Ob li gati on Bonds. Series 20 lOB of Sa lt Lake 
City. Utah ; fi xing the interest rates 10 be borne the reby; prov iding 
fo r the levy of taxes to pay princ ipal of and interest on the Bonds; 
prov iding fo r the use of the proceeds thereof; making certain 
find ings and covenants in connection therewith ; prov iding for a 
system of reg istration therefor: ratifying actions heretofore taken: 
making certain representations i:lnd covenants concerning 
maintenance of the tax-exempt status of interest thereon under the 
federal income tax laws and provid ing for related mailers. 

*** *** *** 

WHEREAS. at the special bond election duly and lawfu ll y called and held in Salt Lake 
C ity . Utah (the "Iss/ler"), on Novembe r 4 . 2003 (the "Bond Election")' the issuance of bonds 
was au thorized as fo llows: 

( I ) $ 10 ,200 ,000 principal amount of general obligation bonds (the 
"Proposition No. I Bonds") was authori zed for the purpose of pay ing the costs of 
acqu iring , improving and renovating fac ilities for Hogle Zoo located at approximately 
2liOO East Sunnys ide Avenue; 

(2) $ 10 ,200 ,000 princ ipal amount of general obligation bonds (the 
"Proposition No.2 Bonds") was authori zed for the purpose of paying the costs of 
renovating, improving and preserving the old main library building and providing related 
facilitie s located at approximately 5th South Street and 2nd East Street to establish a 
sc ience , culture and art education center current ly known as The Leonardo; 

(3) $5,400 ,000 principal amount of general obligation bonds (the 
"Proposition No . 4 Bonds") was authorized for the purpose of pay ing the costs of 
acquiring and preserving open space, park and recreational lands and amenit ies; 

(4) $ 15 ,300 ,000 princ ipal amount of general obligation bonds (the 
"Proposition No.5 Bonds") was authorized for the purpose of paying the costs of 
acquiring , constructing, furnis hing and equipping a mUlti-purpose regional sports, 
recreation and education complex and related roads, parking and improvements (the 
"Project"); and 

(5) $ 1,100 ,000 principal amount of general obligation bonds (the 
"Proposition No.6 Bonds") was authori zed for the purpose of paying the costs of 
improving and renovating Tracy Aviary located at approximately 589 East Street and 
1300 South Street ; 
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WH EREAS . the Issuer has not heretofore issued any of the Propos iti on NO . 5 Bonds voted 
a t the Bond Electi on: 

WH EREAS , the Issuer has determ ined to authori ze the issuance and sa le at thi s time of 
$ 15,300 ,000 princ ipal amount o f the Proposition No.5 Bonds voted a t the Bond El ect ion to 
fin ance the Project; 

WH EREAS, in sati sfac tion of Section 18 of Reso lution No. 39 of 2003 , adopted by the 
Issuer on September 9 , 2003, the Issuer has previously found and determined that money or 
pledges sati sfac to ry to the Issuer have bee n received fo r the Project , in an aggregate amount at 
least equa l to Seven Million Fi ve Hundred T housand Dollars ($7,500 ,000); 

WH EREAS , the C ity Cou nc il of the C ity adopted a resolution on February 9,2010 (the 
"Parallleters Resollllioll "), approv ing the iss uance of the Bonds, calling fo r the publication of a 
"Notice oj BOllds to be Issued " and a "Notice oJ Public Heariug" and setting certain parameters 
fo r the Bonds; 

WHEREAS, the Notice oj BOllds to be Issued was (a) publi shed pursuant to the Parameters 
Resolution on February 13 , 20 10 , in The Salt Lake Tribune and the Deseret Nellis , newspapers 
having ge neral c ircul ation in the C ity and (b) posted on the website created pursuant to Section 
45- 1-101 o f the Utah Code; 

WH EREAS , no ac tion contesting the legality of the Bonds has been filed as pe rmitted by 
Section 11 -14-3 16 of the Act; 

WHEREAS, in satisfac tion of the requirements to Secti on 11 - 14-3 18 of the Utah Code , the 
C ity , on Tuesday, March 2, 20 10 , he ld a public hearing after due notice thereof to recei ve input 
from the public with respect to the issuance of the Bonds and the potential economic impac t th at 
the Projec t will have on the pri vate sector; and 

WHEREAS, the C ity has made alTange ments for the purchase of the Bonds and the 
fin anc ing of the Project at favorable interest rates ; 

NOW, THEREFORE, Be It Resol ved by the C ity Council of Salt Lake City , Utah, as 
follo ws: 

ARTICLE I 

DEFINITIONS 

Section 101 . Defin itions. As used in thi s Bond Resolution (including the preambles 
here to) , unless the contex t shall otherwise require, the fo llow ing terms shall have the following 
meamngs: 
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"Act" mea ns, collect ive ly, the Loca l Governme nt Bonding Act. Chapter 14 of Title II o f 
the Utah Code. the Reg istered Public Ob ligations Act. Chapter 7 of Title 15 of the Utah Code. 
and the appli cable provisions o f Title 10 of the Utah Code . 

"Bolld AccolIlII" means the Bond Account establi shed in Sec ti on 2 12 hereof. 

"Bolld COlillsel" means Chapman ancl Cutler LLP or anoth er allo rney or a firm of 
attorneys of nationally recognized standing in matters pertaining to the tax-exempt statu s of 
interest on obligations issued by states and the ir politica l subdi visions , dul y adm itted to the 
practice of law before the highest court of any state of the United States. 

"Bolld Electioll " mea ns the spec ial bond e lection dul y and law full y ca lled and he ld in the 
Issuer on November 4 , 2003 , at which the iss uance and sale by the Issuer of $42,200 ,000 of 
ge neral ob ligation bonds was aut hori zed fo r the purpose of, among o ther things , the Proposition 
No. I Bonds, the Proposition No.2 Bonds, the Proposition No.4 Bonds, the Propos ition NO.5 
Bonds and the Proposition No.6 Bonds, the results of which e lection were declared by the City 
Counci l of the Issuer , sitting as a Board of Ca nvassers , on Nove mber 10 , 2003. 

"Bolld Registrar" means each Person appointed by the Issuer as bond registrar and agent 
for the tran sfer , exchange and authentication of the Bonds . Pursuant to Sec tion 206 hereof, the 
initial Bond Registrar is U.S. Bank National Assoc iation , of Salt Lake City , Utah . 

"Bolld Resolutioll " means. collectivel y, thi s Resolution of the Issuer adopted on 
Nove mber 9 , 2010, and that certain reso lution of the Issuer adopted on March 2 , 2010 , both 
authori zing the issuance and sa le of the Bonds. 

"Bondowner" or "owller" means the regi stered owner of an y Bond as shown III the 
registration books of the Issuer kept by the Bond Regi strar for such purpose. 

"Bollds" means the Issuer's $ 15,300,000 General Obligation Bonds, Series 2010B 
authorized by the Bond Resolution. 

"City Recorder" means the duly qualified and actin g City Recorder of the Issuer , or in 
the absence or disability of such person, such other official as shall be duly authorized to act in 
the City Recorder's stead . 

"City Treasurer" means the City Treasurer of the Issuer or, in the absence or disability of 
such person, such other official as shall be duly authori zed to act in the City Treasurer' s stead. 

"Closillg Date " means the date of the initial issuance of the Bonds. 

"Code " means the Internal Revenue Code of 1986, as amended . 

"Depository Accoullt" means the Depository Acco unt establi shed in Section 212 hereof. 

"Exchallge BOlld" mean s any Exchange Bond as defined in Section 209 hereof. 
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" /ssller " means Salt Lake City. Utah . 

"Mayor " means the dul y qualified and ac ting Mayor of the Issue r or in the absence or 
di sab ility of such perso n. the du ly qua li fied and acting Deputy Mayor of the Issuer. 

"Paying Agent'" mea ns eac h Pe rson appo inted by the Issuer as paying agent wi th respect 
to the Bonds. Pursua11l to Sect ion 206 hereof, the initi al Pay ing Age nt is U.S. Bank ational 
Assoc iation. of Sa lt Lake City. Uta h. 

"PerSOIl " means natural persons. firms. partnerships. associations. corporations. trusts. 
public bodies and other entities. 

"P/ocelllelll Agents " meanS the placeme11l agents for the Bonds designated by Section 
208(b) hereof. 

"Project" means acqu isition. construct ion, furni shing and equ ipping of a multi-purpose 
regional sports, recreat ion and education complex and related roads, parki ng and improvements . 

. , Project Accollnt " means the Projec t Accou11l establi shed in Section 2 12 hereof. 

"Proposition No. / Bonds" means S I0 ,200 ,000 principal amount of general obli gation 
bonds authorized for the purpose of paying the costs of acqu iring , improving and renovati ng 
fac ilities for Hog le Zoo located at approx imate ly 2600 East Sunnys ide Ave nue. 

"Propositioll No.2 BOllds " mea ns S IO ,200,000 principa l amOU11l of general obligation 
bonds authorized for the purpose of financing The Leonardo Project. 

"Propositioll No.4 BOllds" means 55,400,000 principal amount of general ob ligation 
bonds authorized for the purpose of paying the costs of acquiring and preserving open space, 
park and recreational lands and ameni ties. 

"Proposition No.5 BOllds" means $ 15 ,300,000 principal amount of general obligation 
bonds authorized for the purpose of payin g the costs of acquiring , constructing, furni shing and 
equipping a multi-purpose regional sports, recreation and educat ion co mplex and re lated roads, 
parking and improvements. 

"Purchase COlltract" means the Purchase Contract dated as of November 9, 20 I 0, 
between the Issuer and the Purchaser. 

<' Purchaser" means JPMorgan Chase Bank, N.A. , of Salt Lake C ity, Utah , and its 
associates, as the initial purchasers of the Bonds fro m the Issuer. 

"Record Date" means (a) in the case of each interest payment date, the day th at is fifteen 
( 15) days preceding such interest payment date, or if such day is not a business day fo r the Bond 
Registrar , the next preceding day that is a business day for the Bond Reg istrar, and (b) in the case 
of each redemption , such record date as shall be spec ified by the Bond Registrar in the notice of 
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redempt ion req uired by Section 207 hereo f, prodded that such record date shall be not less than 
fifteen ( 15) ca lend ar days before the mai ling of such no tice of redempti on, 

"Regulmiolls" mea ns Unit ed States Treasury Regulations dea ling with the tax-exe mpt 
bond prov is ions of the Code. 

"Tax Certificate" mea ns any agree ment or certi ficate of the Issuer that the Issue r may 
execute in o rder to establi sh and maintain the exc ludabil ity of interest on the Bond s from gross 
income of the ow ners thereof for federal income tax purposes. 

"Ullited S/(ttes" mea ns the gove rnment of the United States of America . 

"Uwh Code" means Utah Code Annotated 1953, as amended . 

Sectioll 102. Rules ojCollstructioll . Unless the contex t otherwise requires : 

(a) references to Art icles and Sections are to the Articles and Sec tions of thi s 
Bond Resolution; 

(b) the singular form of any word , including the terms defined in Section 101 , 
includes the plural , and vice versa, and a word o f an y gender includes a ll gende rs; and 

(c) the terms ""ereby. ,. "hereof," ""ereto," uhereill , ,. "hereunder" and any 
s imil ar term s as used in this Bond Resolution refer to thi s Bond Reso lution. 

Sectioll 103. Authority jar BOlld Resollllioll. This Bond Resoluti on is adopted pursuant 
to the provi sions of the Act. 

ARTICLE 11 

AUTHORIZATION , T ERMS AND ISSUANCE OF BONDS 

Sectioll 201. Alllhorizatioll oj BOllds, Principal Amoullt, Desigllatioll alld Series. In 
accordance with and subject to the terms, conditions and limitations establi shed by the Act and in 
the Bond Resolution, a series of Ge neral Obligation Bonds of the Issuer is hereby authorized to 
be issued in the aggregate principal amount of Fifteen Million Three Hundred Thousand Doll ars 
($ 15 ,300 ,000). Such series of bonds shall be designated "Gelleral Obligation BOllds. Series 
2010B." 

Sectioll 202 . Purpose. The Bonds are hereby authorized to be issued under authority of 
the Act for the purpose of financing the Project and paying the costs related to the issuance and 
sale of the Bonds . 

Sectioll 203. Issue Date. The Bonds shall be dated as of the date of issuance and 
deli very thereof. 
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SecTioll 204. BOlld Demils. The Bonds shall mature on June 15.2030. and shall bear 
interest (calculated on the basis of a year of 360 days consisting of twelve 30-day months) from 
the date o f origi nal issuance and de livery thereo f, payab le semiannual ly on December 15 and 
June 15 of each year. commencing June 15. 20 I I . and at the rate per annum of %. 

Each Bond shall bear interest from the interest pay ment date next precedin g the date of 
registration and authentication thereof unless (i) it is registered and authenticated as of an interest 
payment date. in which eve nt it shall bear interest from the date thereof, or (ii) it is reg istered and 
authenticated prior to the first interes t payme nt date. in which evem it shall bear inte rest from its 
date , o r ( iii) as shown by the records of the Bond Registrar. interest on the Bonds shall be in 
de fault , in which evem it shall bear imerest from the date to which interest has been paid in fu ll. 
T he Bond Registrar shall insen the date of registrati on and authemicat ion of each Bond in the 
place provided for such purpose in the form of Bond Reg istrar 's cenificate of authenticat ion on 
each Bond. The Bonds shall bear interest on overdue principal at the aforesaid respective rates. 

SecTioll 205. Dellomilla/iolls alld Numbers. The Bonds shall be issued as fu lly-registered 
bonds . witholll coupons , in the denomination of $ 100.000 or any whole mUltiple of $5,000 in 
excess of $ 100 ,000 . The Bonds shall be numbered with the lener prefix "R-" and from one ( I) 
co nsecllli vely uJlwards in order of issuance. 

SecTioll 206. Payillg Agelll alld Bond RegiSTrar. U.S. Bank Nat ional Assoc iation, of Salt 
Lake City, Utah , is hereby appointed the initial Paying Agent and Bond Reg istrar for the Bonds . 
The Issuer may remove any Paying Age nt and any Bond Registrar. and any successor thereto. 
and appoint a successor or successors thereto. Each Paying Agent and Bond Reg istrar shall 
signi fy its acceptance of the duties and obli gations imposed upon it by the Bond Reso lution by 
executing and deli vering to the Issuer a wrinen acceptance thereof. The princ ipal of and 
pre mium , if any, and interest on the Bond s shall be payable in any coin or currency of the United 
States of America that, at the respecti ve dates of payment thereof, is legal tender for the payment 
of public and pri vate debts. The princ ipal of and premium , if any , on the Bonds shall be payable 
when due to the owner of each Bond upon prese ntation and surrender thereof at the principal 
corporate tru st office of the Pay ing Agent. Payment of interest on each Bond shall be made to 
the Person that , as of the Record Date, is the owner of the Bond and shall be made by check or 
draft mailed to the Person that, as of the Record Date , is the owner of the Bond , at the address of 
such owner as it appears on the registration books of the Issuer kept by the Bond Registrar, or at 
such other address as is furni shed to the Bond Reg istrar in writing by such ow ner on or prior to 
the Record Date. 

Section 207. Optional Redemption; Mallda/ory Sinkillg Fund Redemptioll ; Redemption 
Price; No tice oj Redemption . (a) The Bonds maturing on or after June 15 , 202 1, are subject to 
redemption prior to maturity, at the e lection of the Issuer , on June 15 , 2020, and on any date 
thereafter, in whole or in pan , from such maturities or pans thereof as shall be se lected by the 
Issuer , upon notice given as provided below, at a redemption price equal to one hundred perce nt 
( 100%) of the principal amoun t of the Bonds to be redeemed plus accrued interest thereon to the 
date fi xed for redemption. 
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(b) The Bonds shall be subject 10 rede mpt ion in part by operation of sin king fu nd 
installme nt s, upon notice as provided in subsection (d) below , at a redemption price eq ual to the 
princ ipal amou nt of each Bond or porti on thereof to be redeemed, together with acc rued interest 
to the date of rede mption . The amou nts and due dates of the s inking fund insta llme nts for the 
Bonds are set fo rth in the fo llowin g table : 

JUNE 15 
OFTHE YEAR 

* 

* Stated Maturity 

SINKING FUND 

AMOUNT 

$ 

(c) If less than all of the Bond s of any maturity are to be redeemed , the particular 
Bonds or portion of Bonds of such maturity to be redee med sha ll be se lected at random by the 
Bond Reg istrar in such manner as the Bond Reg istrar in its discretion may deem fair and 
appropriate. The portion of any reg istered Bond of a denomination of more than $ 100,000 to be 
redeemed will be in the principal amount of $ 100 ,000 or a whole multip le of $5 .000 in excess of 
$ 100 ,000 , and in selecting portions of such Bonds for redemption, the Bond Registrar will treat 
each such Bond as representing that number of Bonds of $ 100 ,000 de nomination that is obtained 
by dividing the princ ipal amount of such Bond by $ 100 ,000 . 

(d) Notice of redemption shall be g iven by the Bond Registrar by registered or certified 
mail , not less than thirty (30) nor more than forty-five (45) days prior to the redemption date , to 
the owner , as of the Record Date, of each Bond that is subject to redemption, at the address of 
such owner as it appears in the registration books of the Issuer kept by the Bond Reg istrar , or at 
such other address as is furnished to the Bond Registrar in writing by such owner on or prior to 
the Record Date . Each notice of redemption shall state the Record Date, the princ ipal amount, 
the redemption date, the place of redemption , the redemption price and , if less than all of the 
Bonds are to be redeemed , the distincti ve numbers of the Bonds or portions of Bonds to be 
redeemed , and shall also state that the interest on the Bonds in such notice des ignated for 
redemption shall cease to accrue from and after such redemption date and that on the redemption 
date there will become due and payable on each of the Bonds to be redeemed the principal 
thereof and interest accrued thereon to the redemption date . Each notice of optional redemption 
may further state that such redemption shall be conditional upon the receipt by the Payi ng Agent , 
on or prior to the date fixed for such redemption , of moneys sufficient 10 pay the princ ipal of and 
premium , if any , and interest on such Bonds to be redeemed and that if such moneys shall not 
have been so received said notice shall be of no force and effect and the Issuer shall not be 
requ ired 10 redeem such Bond s. In the event that such notice of redemption contains such a 
condition and such moneys are not so received, the redemption shall not be made and the Bond 
Registrar shall within a reasonable time thereafter give notice, in the manner in which the notice 
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of rede mption was given. that such moneys we re not so received. Any not ice ma iled as prov ided 
in this Sec ti on sha ll be conc lusively presumed to have been du ly g iven. whether or not the owner 
receives such noti ce . Failure to give such not ice or any defect there in with respec t to any Bond 
shall not affect the valid ity of the proceedi ngs fo r rede mption with respect to any other Bond. 

(e) If notice o f redemption shall have bee n given as described above and th e co nditi on 
desc ribed in Section 207(d) hereof, if an y, shall have been met, the Bonds or porti ons thereof 
spec ified in said notice shall become due and payable at the applicable redemption price on the 
redemption date there in designated , and if, on the redemption date, moneys fo r the pay ment of 
the redemption price of all the bonds to be redee med , toge ther with illlerest to the redemption 
date , shall be ava il able fo r such pay ment on said date, then from and after the redemption date 
interest on such bonds shall cease to accrue and become payable . 

(f) Upon the pay me 111 of the redemption price of Bonds bei ng redeemed , each check or 
other transfer of funds issued for such purpose shall ide ntify. by issue and mat urit y, the Bonds 
bei ng redeemed with the proceeds of such check or other transfer. 

Section 208. Sale of the Bonds; Purchase Contract; Placell/wt Agents. (a) The 
Bonds authorized to be issued here in are hereby sold and de li vered to the Purchaser upon the 
term s and conditions set forth in the Purchase Contract. The Mayor or the Deputy Mayor is 
hereby authori zed , empowered and direc ted to execute and de li ver the Purchase Contract on 
behalf of the City in substallli all y the form anached hereto as Exhibit I , with such changes 
there in from the fo rm hereto as are approved by the Mayor or the Deputy Mayor, hi s execution 
thereof to co nstitute conclusive ev idence of such approval. The City Recorder or any Deputy 
Cit y Recorder is hereby authorized , empowered and directed to affi x the sea l of the City, to attest 
such seal and to cou nters ign the Purchase Contract. 

(b) George K . Baum & Company and Zions Bank Publ ic Finance are hereby designated 
as Placement Agents for the Bonds. 

Section 209 . ExeCllfion of BOllds . T he Bonds shall be executed on behalf of the Issuer by 
the Mayor and attested and counters igned by the City Recorder (the signatures of the Mayor and 
City Recorder being either manual or by facs imile) and the official seal of the Issuer or a 
facs imile thereof shall be impressed or printed thereon . The use of such manual or facsimile 
signatures of the Mayor and the City Recorder and such facs imile or impression of the o ffic ial 
seal of the Issuer on the Bonds are hereby authori zed , approved and adopted by the Issuer as the 
authori zed and authentic execution, attestation, countersignature and sealing o f the Bonds by said 
official s on behalf of the Issuer. T he Bonds shall then be delivered to the Bond Reg istrar for 
manual authentication by it. Only such of the Bonds as shall bear thereon a certi ficate of 
authentication, manu all y executed by the Bond Registrar, shall be valid or obligatory for any 
purpose or entitled to the benefits of the Bond Resolution, and such certi ficate of the Bond 
Reg istrar shall be conclusive evidence that the Bonds so authenticated have been duly 
authenticated and deli vered under, and are entitled to the benefit s of, this Bond Resolution and 
that the ow ner thereof is enti tled to the benefits of this Bond Resolution . The certi ficate of 
authentication of the Bond Registrar on any Bond shall be deemed to have been executed by it if 
(i) such Bond is signed by an authori zed offi cer of the Bond Registrar, but it shall not be 
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necessa ry that the same office r sign the ce rti ficate of authent icat ion on all of the Bonds issued 
here unde r or that all of the Bonds hereunde r be authenticated by the same Bond Reg istrar, and 
(ii) the date of registration and authe ntication of the Bond is in serted in the place provided 
therefo r on the ce rtificate of authenti cation. 

The M ayor and the City Recorder are authorized to execu te, counters ign, attest and sea l 
from time to time. in the ma nner described above, Bonds (the "Exchange Bonds") to be issued 
and deli vered for the purpose of effecting transfers and exchanges of Bonds pursuant to 
Article 1II hereof. At the time of the exec ution , cou ntersigning . attestati on and sea ling of the 
Exchange Bonds by the Iss uer, the payee, princ ipal amou nt , maturity and interest rate may be in 
blank . Upon any transfer or exc hange of Bonds pursuant to Article ill hereof, the Bond 
Reg istrar shall cause to be inserted in appropriate Exchange Bonds the appropriate payee. 
principal amou nt , matu rity and interest rate. The Bond Registrar is hereby authori zed and 
directed to hold the Exchange Bond s and to com plete, authenticate and deli ver the Exchange 
Bonds for the purpose of effecting transfe rs and exchanges of Bond s; provided that any 
Exchange Bonds authenticated and deli vered by the Bond Reg istrar shall bear the same series, 
maturity and interest rate as Bond s deli vered to the Bond Reg istrar for exchange or transfer and 
shall bear the name of such payee as the Bondowner reque sting an exchange or transfer shall 
des ignate ; and provided Jllrther that upon the deli very of any Exchange Bonds by the Bond 
Registrar a like principal amou nt of Bonds submitted for transfer or exchange , and of like seri es 
and having like maturity dates and interest rates, shall be cance ll ed. The execut ion , 
countersignature, attestation and sealing by the Issuer and de li very to the Bond Reg istrar of any 
Exchange Bond shall constitute full and due authorization of such Bond containing such payee . 
principal amount, maturity and interest rate as the Bond Registrar shall cause to be inserted , and 
the Bond Registrar shall thereby be authorized to authent icate and deli ver such Exchange Bond 
in accordance with the provisions hereof. 

In case any officer whose signature or a facsimile of whose signature shall appear on any 
Bond (including any Exchange Bond) shall cease to be such officer before the issuance or 
de li very of such Bond , such signature or such facs imile shall nevertheless be valid and sufficient 
for all purposes , the same as if such officer had remained in office until such iss uance or 
de li ve ry, respectively . 

Section 210. Delivery oj th e Bonds; Application oj Proceeds. The City Recorder is 
hereby authorized and instructed to make delivery of the Bonds to the Purchaser and to receive 
payment therefor in accordance with the terms of sale and to set aside $ of the 
proceeds of sale of the Bonds for deposit into the Project Account , to be used for the purposes 
for which the Bonds are issued as set forth in Section 202 hereof. 

Section 211 . Fllrther Authorit), . The Mayor and the City Recorder and other officers of 
the Issuer are , and each of them is, hereby authorized to do or perform all such acts and to 
execute all such certificates , documents and other in struments as may be necessary or advisable 
to provide for the issuance, sale , registration and de li very of the Bonds and to fulfill the 
obligations of the Issuer hereunder and thereu nder. 
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5eclioll2/2. Establishlllelll oj ACCOIIIIIS. (a) The fo llowing account s on the accou llting 
records of the Issuer are hereby created . which are to be held as fo llows: 

(i) Bond Account. to be held by the Issuer; 

(ii ) De pository Account , to be held by the Pay in g Agent; and 

(iii) Project Account. to be he ld by the Paying Agent. 

(b) Pending app lication for the purposes co nt emplated hereby , moneys on deposit in the 
Bond Account , the Depos itory Accoullt and Project Account shall be in vested as permitted by 
law in investme nt s approved by the City Treasurer or other authori zed officer of the Issuer. 

(c) Amounts he ld in the Project Account shall be held by the Paying Agent and shall be 
di sbursed by the Paying Agent to the Issuer upon rece ipt of a written request of the City 
Treas urer or any other authorized officer of the Issuer. 

ARTICLE III 

TRANSFER AND EXCHANGE OF BONDS; BOND REGISTRAR 

5eclioll301. TrallsJer oj BOllds. (a) Any Bond may, in accordance with its terms, be 
transferred, upon the registration books kept by the Bond Reg istrar pursuant to Section 30 3 

hereof, by the Perso n in whose name it is registered , in person or by such owner's duly 
authori zed attorney , upon surrender of such Bond for cance llation , accompanied by deli very of a 
duly executed written instrume nt of transfer in a form approved by the Bond Registrar. No 
transfer shall be effective until entered on the registration books kept by the Bond Reg istrar. The 
Issuer , the Bond Registrar and the Paying Agent may treat and consider the Perso n in whose 
name each Bond is registered in the regi stration books kept by the Bond Reg istrar as the holder 
and absolute owner thereof for the purpose of receiving payment of, or on account of, the 
principal or redemption price thereof and interest due thereon and for all other purposes 
wbatsoever. 

(b) Whenever any Bond or Bonds shall be surrendered for transfer, the Bond Regi strar 
shall authenticate and deli ver a new full y-registered Bond or Bonds (which may be an Exchange 
Bond or Bonds pursuant to Section 209 hereol) of the same series, des ignation , maturity and 
interest rate and of authorized denominations duly executed by the Issuer, for a like aggregate 
principal amount. The Bond Registrar shall require the payment by the Bondowner requesting 
such transfer of any tax or other governmental cbarge required to be paid with respect to such 
transfer. With respect to each Bond , no such transfer shall be required to be made (i) after the 
Record Date with respect to any interest payment date to and including such interest payment 
date, or (ii) after the Record Date with respect to any redemption of such Bond . 

(c) The Bond Registrar shall not be required to register the transfer of or exchange any 
Bond se lected for redemption , in who le or in part , except the unredeemed portion of Bonds being 
redeemed in parr. Upon surrender of any Bond redeemed in part only, the Issuer shall execute, 

- lO - Recreation Final Bond Resolution 



and the Bond Reg istra r shall au thenticate and de li ver to the Bondowner at the expe nse of the 
Issuer. a new Bond or Bonds (which may be an Exchange Bond or Bonds pursuant to Secti on 
209 he reof) of the same series. des ignat io n. malU rity and interest rate and of amhori zed 
de nomin ati ons equal in aggregate princ ipa l amoum to the unredeemed porti on of the Bond 
surrende red . 

Secl ion 302. Exchange oj Bonds. Bonds may be exc hanged aI the princ ipal corporale 
tru st offi ce of the Bond Reg istrar fo r a like agg regate princ ipal amount o f full y-reg istered Bonds 
(whi ch may be an Exchange Bond or Bonds pursuam to Section 209 hereof) of the same se ries , 
des ignati on. maturity and interest rale of other authorized denominations. The Bond Reg istrar 
shall require the paymem by the Bondow ner requesting such exchange of any tax or o the r 
gove rnmemal charge required to be paid wi th respect to such exchange. With respect to eac h 
Bond. no such exc hange shall be requ ired to be made (a) after the Record Date with respect to 

any interest payme nt date to and including such interest payme nt date, or (b) after the Record 
Date with respect to any redemption of such Bond. 

Seclion 303. Bond Regislr(l/ion Books. T his Bond Reso lution shall constitute a system 
of registrat ion within the meaning and fo r all purposes of the Registered Publi c Obligations Act. 
Chapter 7 of T itle 15 of the Utah Code . The Bond Registrar shall keep or cause to be kept , at its 
principal corporate tru st offi ce, sufficient books for the registration and transfer of the Bonds, 
which sha ll at all times be open to in spec tion by the Issuer; and , upon presemation for such 
purpose, the Bond Registrar shall. under such reasonable regulations as it may presc ribe, register 
or tran sfer, or cause Bonds to be reg istered or transferred on those books as here in prov ided. 

Section 304. List oj Bondowners. The Bond Reg istrar shall maintain a list of the names 
and addresses of the owners of all Bonds and upon any transfer shall add the name and address 
of the new Bondowner and e liminate the name and address of the transferor Bondow ne r. 

Section 305 . Dllties oj Bond Registrar. If requested by the Bond Registrar , the Mayor 
and the City Recorder are authori zed to execute the Bond Registrar' s standard form of agreement 
between the Issuer and the Bond Registrar with respect to the compensation , obligations and 
duties of the Bond Registrar hereunder, which may include the followin g: 

(a) to act as bond registrar, authenticating agent , paying agent and tran sfer 
agent as provided herein ; 

(b) to maintain a list of Bondowners as set forth herein and to furni sh such li st 
to the Issuer upon request, but otherwi se to keep such list confidential; 

(c) to give notice of redemption of Bonds as provided herein ; 

(d) to cancel andlor destroy Bonds that have been paid at maturity or upon 
earlier redemption or submitted for exchange or transfer ; 

(e) to furni sh to the Issuer at least annuall y a certificate with respec t to Bonds 
cancelled andlor destroyed ; and 
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(f) to Furnish upo n request to the Issuer at least annuall y an audit confirmation 
of Bond s paid, Bonds outstanding and payments made \V ith respect to inte rest on the 
Bonds . 

ARTICLE IV 

COVENANTS AND UNDERTAK1NGS 

Sectioll 40 1. CovellalllS of IsslIer. All covenant s , state ments , representations and 
agreeme nts contained in the Bonds and all rec itals and representations in the Bond Reso lution 
are hereby considered and understood , and it is hereby con Firmed that all such covenants, 
statements, representations and agreements are the covenants, statement s, representations and 

agree ments of the Issuer. 

Sectioll 402. Levy of Taxes; BOlld Accollllt The Issuer cove nants and agrees that to pay 
the interest falling due on the Bonds as the same becomes due and also to provide a sinking fund 
fo r the payment of the princ ipal of the Bonds at maturity, a direct annual tax sufficient to pay the 
interest on the Bond s and to pay and retire the same shall be lev ied on all tax abl e property in the 
Issuer in addition to all o ther taxes . The taxes \Vhen collected shall be applied so lely fo r the 
purpose of the payment of the interest on and principal of the Bonds and for no other purpose 
whatsoever until the indebtedness so contracted under the Bond Resolution, princ ipal and 
interest , shall have been full y paid , sati sfi ed and discharged . Nothing herein contained shall be 
so construed as to prevent the Issuer fro m apply ing any other fund s that may be in the Issuer's 
treasury and available for that purpose to the payment of the interest on and princ ipal of the 
indebtedness contracted under the Bond Resolution as th e same become due 'and mature. The 
levy or lev ies herein provided for may thereupon be dimini shed to that extent. The sum s here in 
provided for to meet the interest on the Bond s and to di scharge the principal thereo f when due 
are hereby appropriated for that purpose, and the required amount for each year shall be included 
by the Issuer in its annual budget and its statement and estimate as certified to the [County 
Council of Salt Lake County , Utah ,] in each year. Principal or interest falling due at any time 
when there shall not be available from the proceeds of the levies described in this Section money 
sufficient for the payment of such principal or interest shall , to the extent of such defic iency, be 
paid from other funds of the Issuer available for such purpose. Such other funds shall be 
reimbursed when the proceeds of the levies become available . 

The taxes or other funds that are referenced in the foregoing paragraph and that are to be 
used to pay the principal of or interest on the Bonds shall be deposited into the Bond Account. 
On or prior to the date preceding each date on which monies are required to be on deposit with 
the Paying Agent sufficient for the payment of the principal of and interest on the Bonds , but in 
any event not later than the business day next preceding each such payment date , the Issuer shall 
transfer from the Bond Account to the Paying Agent for deposit into the Depository Account an 
amount sufficient to pay princ ipal of and interest on the Bonds on such payment date . On each 
principal or interest payme nt date , the Paying Agent shall payout of the Depository Account the 
principal of or interest on the Bonds then coming due . Moneys remaining on deposit in the Bond 
Account immediately after each such payme nt date, including any in vestment earnings thereon 
earned during the period of such deposit , shall be immediately withdrawn from the Bond 
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Account by the Issuer and commingled with the ge neral fund s of the Issuer. Moneys remaining 
on depos it in the Depos itory Account immed iately after eac h such payment date, inc luding any 
in vestment ea rnings thereon ea rned during the period of such deposit. shall be immediately 
withdrawn from the Depos itory Accou nt by th e Pay ing Agent and paid to the Issuer and 
commin gled with the ge neral funds of the Issuer. The Bond Account and the Deposi tory 
Account have bee n estab lished primaril y to achieve a proper matching o f revenues and debt 
service on the Bonds. The Bond Account and the Depository Account shall be depleted at least 
once each year by the Issuer, except fo r a reasonable carryover amollnt not to exceed the greater 

of one year 's earnings on the Bond Account or one- twe lfth of the annual debt se rvice on the 
Bonds . 

Section 403. Arbitrage Covenant; Covenalll to Mailllain Tax-Exemption. (a) The Mayor . 
the City Recorder and other appropriate offic ial s of the Issuer are hereby authorized and directed 
to execute such Tax Certi ficates as shall be necessary to establish that (i) the Bond s are not 
"arbitrage bonds" within the meaning of Section 148 of the Code and the Regulations, (ii ) the 
Bonds are not and will not become "pri vate acti vity bonds" within the meaning of Sec tion 14 1 of 
the Code. ( iii) all applicable requirements of Section 149 of the Code are and will be met , (iv) the 
covenants of the I ssuer contained in thi s Section will be complied with and (v) inte rest on the 
Bonds is not and will not become incl udible in gross income of the owners thereof for federal 
income tax purposes under the Code and appli cable Regulations. 

(b) The Issuer covenants and certif ies to and for the benefit of the owners from time 
to time of the Bonds that : 

(i) it w ill at all times compl y with the provisions of any Tax Certificates; 

(ii) it will at all times comply with the rebate require ments contained in 
Section 148(f) of the Code and the Regulations, including, without limitation , the 
entering into any necessary rebate calcu lation agreement to provide for the calculat ions of 
amounts required to be rebated to the United States, the keeping of records necessary to 
enable such calculations to be made , the creation of any rebate fund to provide for the 
payment of any required rebate and the timel y payment to the United States of all 
amounts, including any applicable penalties and interest , required to be rebated , except to 
the extent that the Bonds are not subject to such arbitrage rebate requirements; 

(iii) no use will be made of the proceeds of the issue and sale of the Bonds, or 
any funds or accounts of the Issuer that may be deemed to be proceeds of the Bonds, 
pursuant to Section 148 of the Code and applicable Regulations, which use , if it had been 
reasonably expected on the date of issuan ce of the Bonds, would have cau sed the Bonds 
to be classified as " arbitrage bonds" within the meaning of Section 148 of the Code; 

(iv) it will not use or permit the use of an y of its fac ilities or properties in such 
manner that such use would cause the Bond s to be "pri vate acti vity bonds" described in 
Section 14 1 of the Code; 
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(v) no bo nds or other ev idences of indebted ness of the Issue r (other than the 
Bond s) have been or will be issued , so ld o r deli vered within a peri od beg inning fi ftee n 
( 15) days prior to the sale of the Bonds and ending fifteen ( 15) days fa ll ow in g the 
de li very of the Bond s, other than the Bonds; 

(v i) it will not take any action that wou ld cause interest o n the Bonds to be o r 
to become ine lig ible fo r the exclusion from gross income of the owners of the Bonds as 
prov ided in Section 103 of the Code, nor w ill it omit to take o r cau se to be take n in timely 
manner any ac tion, which omi ss ion would cause interest on the Bonds to be or to become 
inelig ible for the excl us ion from gross inco me of the owners of the Bonds as provided in 
Section 103 of the Code; 

(v ii ) it recogni zes that Section 149(a) of the Code requires the Bonds to be 
issued and to re main in fully registered form in order that interest thereon is excludable 
from gross income of the ow ners thereof for federal inco me tax purposes under laws in 
force at the time the Bonds are initially de li vered and the Issuer agrees that it will not 
take any action to permit the Bonds to be issued in , or converted into, bearer or coupon 
form without an opinion of Bond Coun sel to the e ffect that such action will no t ad verse ly 
affec t the exc ludability of interest on the Bonds fro m the gross income of the owners 
thereof for federal inco me tax purposes ; and 

(v iii) it acknowledges that , in the eve nt of an examination by the Internal 
Revenue Service of the exemption from federal income taxation for interest paid on the 
Bonds , under present rules, the Issuer may be treated as the " tax payer" in such 
examination and agrees that it will respond in a commercially reasonable manner to any 
inquiries from the Internal Reve nue Service in connection with such an examin ation . 

Pursuant to these covenants, the Issuer obligates itse lf to comply throughout the term of the issue 
of the Bonds w ith the requirements of Section 103 of the Code and the Regulations proposed or 
promul gated thereunder. 

ARTICLE V 

FORM OF BONDS 

Seclion 501. Form of Bonds. Each full y-reg istered Bond shall be, respecti ve ly, in 
substantiall y the fallow ing form , with such insertions or variations as to any redemption or 
amortization provisions and such other insertion s or omissions, endorsements and vari ations as 
may be req u ired: 

[The remainder of the page intentionally left blank .] 
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[FOR M or BOND] 

Reg istered Reg istered 

UN ITED STATES OF AMERI CA 

STATE OF UTAH 

COUNTY OF SALT LAKE 

SALT LAKE C ITY 

GENERAL OBLIGATION BOND , SERlES 20 10 B 

Num be r R-I $ 15,300,000 

INTEREST RATE: MATURITY DATE: DATED DATE: 

---_% June 15,2030 ____ ,201 0 

REG ISTERED OWNER: JPMORGAN C HASE BANK, N,A, 

PRINCIPAL AMOUNT: -- ----- -- -- --- ----- --- -- ------- --- - Do LLARS -- -- ------------ ---- -- ------ -- -- ---- --

KNOW ALL MEN By THESE PRESENTS that Sa lt Lake C ity, Utah (the "Issuer") , a du ly 
organized and ex isting munic ipal corporati on and a political subdi vision of the State of Utah, 
ack nowledges itself indebted and fo r val ue received hereby promi ses to pay to the reg istered 
owner identified above, or reg istered assigns, on the maturity date ide nti fied above, upon 
presentation and surrender hereof, the princ ipal amount identi fied above (the "Principal 
A II/OUIll"), and to pay the registered owner hereof interest on the balance of the Princ ipal 
Amount from time to time remaining unpaid fro m the interest payment date next preceding the 
date of registrati on and authe ntication of thi s Bond , unless this Bond is reg istered and 
authenticated as of an interest payment date, in which eve nt this Bond shall bear interest fro m 
such interest payment date, or unless thi s Bond is registered and authenticated prior to the first 
interest payment date , in which event this Bond shall bear interest fro m the dated date identi fied 
above (the "Dated Date") , or unless, as shown by the records of the hereinafter refen'ed to Bond 
Registrar, interest on the hereinafter referred to Bonds shall be in de fault , in which event tbi s 
Bond shall bear interest from the date to which interest has been paid in full , at the interest rate 
per annum (calcu lated on the bas is of a year of 360 days consisting of twe lve 30-day months) 
identified above (the "Imerest Rate"), payable semi annuall y on December 15 and June 15 in 
each year, comme ncing June 15 , 2011 , until payment in full of the Principal Amount , except as 
the provisions set fo rth in the here inafter defined Bond Resolution with respect to redemption 
pri or to maturity may become applicable hereto, This Bond shall bear interest on overdue 
principal at the Interest Rate, Principal of and premium , if any, on thi s Bond shall be payable 
upon presentat ion and surrender hereof at the principal corporate trust o ffi ce of U,S. Bank 
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Nat ional Assoc iation. of Sa lt Lake City. Utah. as Payi ng Age nt for the Bonds, or at the principal 
corporate trus t office of any successor who is at the time the Paying Agent of the Issuer, in any 
co in or currency of the United States of America th at at the tim e of payment is legal te nder fo r 
the pay ment of public and pri vate debts: and payme nt of the interest hereon shall be made to the 
reg iste red owner hereof and shall be paid by chec k or draft mai led to the person who is the 
reg istered ow ner of record on the Record Date. 

Thi s Bond is one of the General Obligation Bonds, Series 20 lOB of the lss ller (the 
"BOllds"), limited to the aggregate principal amou nt of Fiftee n Mill ion Three Hundred Thousand 
Doll ars ($ 15 ,300 ,000) , dated as of the Dated Date , iss ued under and by virtue of the Loca l 
Government Bonding Ac t , Chapter 14 of Title II , Utah Code Annotated 1953 , as amended (the 
" Utah Code") , the Reg istered Public Obligations Act, Chapter 7 of Title 15 of the Utah Code, 
and the applicable provisions of Tit le 10 of the Utah Code (co llecti vely, the "Act"), and under 
and pursuant to reso lutions of the Issuer adopted on March 2, 20 I 0 and November 9 , 20 I 0 
(co llecti ve ly , the "Bolld Resolutioll " ) , after having been authori zed at a special bond election 
he ld on Nove mber 4, 2003, in the Iss uer by a vote of the quali fied electors thereof, for the 
purpose of acqu iring , constructing , furnishing and equ ipping a multi -purpose regional sport s, 
recreation and educat ion complex and related roads, parking and improvements and paying the 
costs re lated to the issuance and sa le of the Bonds. 

U.S. Bank Nat iona l Association, of Salt Lake City , Utah , is the initial bond reg istrar and 
paying agent of the Issuer with respect to the Bonds. Thi s bond reg istrar and pay ing agent , 
together with any successor bond registrar or paying agent , are referred to herein, respect i vely, as 
the "Bolld Registrar" and the "Payillg Agellt." 

The Issuer covenants and is by law required to levy annuall y a sufficient tax to pay 
interest on thi s Bond as it falls due and also to constitute a sinking fund for the payment of the 
principal hereof as the same fall s due. 

This Bond is transferable , as provided in the Bond Resolution, only upon the books of the 
Issuer kept for that purpose at the princ ipal corporate trust office of the Bond Registrar , by the 
registered owner hereof in person or by such owner's attorney duly authorized in writing. Such 
transfer shall be made upon surrender of this Bond , together with a written instrument of transfer 
satisfactory to the Bond Reg istrar, duly executed by the registered owner or such duly authorized 
attorney and upon the payment of the charges prescribed in the Bond Resolution , and thereupon 
the Issuer sha ll issue in the name of the transferee a new registered Bond or Bond s of authorized 
denominations of the same aggregate principal amount , series, des ignation , maturity and interest 
rate as the surrendered Bond , all as provided in the Bond Reso lution. No transfer of this Bond 
shall be effective until entered on the registration books kept by the Bond Registrar. The Issuer , 
the Bond Registrar and the Pay in g Agent may treat and consider the person in whose name this 
Bond is registered on the registration books kept by the Bond Reg istrar as the holder and 
absolute owner hereof for the purpose of receivi ng payment of, or on accou nt of, the principal or 
redemption price hereof and interest due hereo n and fo r all other purposes whatsoever, and 
neither the Issuer, the Bond Registrar nor the Pay ing Agent shall be affected by any notice to the 
contrary. 
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The Bonds are issuable sole ly in the fo rm of registered Bonds In the denomination of 
$ 100 ,000 or any who le multiple of $5 ,000 in excess of $ 1 00 ,000. 

The Bonds maturing on or after June 15 , 2021 , are subject to redemptio n prior to 
maturity, at th e elect ion of the Issuer, on June 15 ,2020 , and on an y date thereafter , in who le or in 
part. from such maturities or parts thereof as shall be se lected by the Issuer , upon noti ce give n as 
pro vided below , at a redem ption price equal to one hundred percent ( 100%) of the principa l 
amou nt of the Bonds to be redeemed plus accrued interest thereon to the date fixed fo r 
redemption. 

Notice of redemption shall be given by the Bond Reg istrar by reg istered or certified mail 
not less th an thirty (30) nor more than forty-five (45) days prior to the redemption date , to the 
registered owner of each Bond that is subject to redemption , at tbe address of sllch registered 
owner as it appears on the registrati on books kept by the Bond Reg istrar, or at suc h other address 
as is furni shed in writing by such reg istered owner to the Bond Regi strar, all as prov ided in the 
Bond Reso lution. Each not ice of optional redemption may state that such redemption shall be 
co nditional upon the rece ipt by the Paying Agent , on or prior to the date fixed fo r such 
redem ption , of moneys suffi cient to pay the principal of and prem ium , if any , and interest on 
such Bonds to be redeemed and th at if such moneys shall not ha ve been so received sa id notice 
shall be of no force and effect and the Issuer shall not be required to redeem such Bonds. In the 
event that such notice of redemption contains such a condition and such moneys are not so 
rece ived , the redemption shall not be made and the Bond Registrar shall within a reasonable time 
thereaft er g ive notice , in the manner in which the notice of redemption was given, th at such 
moneys we re not so rece ived. 

Jf notice of redemption shall have been given as aforesa id , the Bonds or portions thereof 
spec ified in that no tice shall become due and payab le at the applicable redemption price on the 
rede mption date therein des ignated. If on the redemption date , mone ys for the payment of the 
rede mption price of all the Bonds to be redeemed , together with interest to the redemption date, 
shall be avai lable for such payme nt on that date , then from and after the redemption date interest 
on such Bonds shall cease to accrue and become payable. 

Less than all of a Bond in a denomination in excess of $ 100 ,000 may be so redeemed. In 
such case , upon the surrender of such Bond , there shall be issued to the reg istered owner thereof, 
w ithout charge therefor, for the unredeemed balance of the principal amount of such Bond , 
registered Bonds of any of the au thorized denominations, at the option of such owner, all as more 
fully set forth in the Bond Resolution . In selecting portions of any registered Bond that is of a 
denomination of more than $ 100 ,000 for redemption , the Bond Reg istrar will treat each such 
Bond as representing that number of Bonds of $ 100 ,000 denom ination that is obtained by 
dividing the principal amount of such Bond by $ 100 ,000. 

Except as otherwise provided here in and unless the context clearl y indicates otherwise, 
words and phrases used herein shall have the same meanings as such words and phrases in the 
Bond Resolution. 
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This Bond and the issue of Bonds of which it is a pa rt are issued in confo rmity with and 
afte r full complian ce w ith the Constitution of the State of Utah and pursuant to the provis io ns of 
the Act and a ll ot her laws app licab le there to. It is hereby certi fied and rec ited that a ll conditi o ns. 
ac ts and things required by the Constitutio n o r laws of the State of Utah and by the Act and the 
Bond Reso lution to ex ist , to have happened o r to have bee n performed precedent to or in 
connection with the issuance of thi s Bond ex ist , ha ve happened and ha ve been perfo rmed and 
that the issue of Bo nds . togethe r with a ll other indebtedness of the Issuer, is w ithin every debt 
and other li mi t prescribed by the Co nstitution and laws refe renced abo ve, and that the fu ll fa ith 
and c red it of the Iss uer are hereby irrevocabl y pledged to the punctual payment of the princ ipa l 
of and inte rest on this Bond according to its te rm s. 

Thi s Bond shall not be va lid until the Certificate of Au thenticatio n hereon shall ha ve bee n 
manu ally signed by the Bond Registrar. 
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IN WITNESS WH EREOF. SALT LAKE CiTY , UTAH, has caused th is Bo nd to be s igned in 

its name and on its behalf by its Mayor and cou nte rs ig ned and anested its the C ity Recorder, and 
has caused its offic ia l seal or a fa cs imil e the reof to be impressed or imprinted hereon , a ll as o f 
the Dated Dale. 

ATTEST AND COUNTERS IGN: 

By (manual s ignature) 

C ity Recorder 

[SEAL] 

SALT LAKE C IT Y, UTA H 

By ________ ~(~ln~a~n~l~la~l~s~i g~n~a~t~u~I~~) ________ __ 
M ayor 

APPROVED AS TO FORM: 

(manual s ignature) 
Senior Ci ty Attorney 
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[FO RM OF BO ND REG IST RAR 'S CE RTIFICATE OF AUTHENTICATION] 

This Bond is one of the Bonds desc ribed in the wi thin-men tioned Bond Reso lut ion and is 
one of the Ge nera l Ob li gation Bonds , Seri es 20 I OB of Sa lt Lake Ci ty, Utah. 

Date of reg istration and authenticati on: 

U.S. BA NK NATIONA L ASSOCIATION, as Bo nd 

Registrar 

By __________________________ __ 

Au thorized Officer 

_________ , 20 __ . 

Bond Reg istrar and Paying Agent: 

U.S. Bank National Assoc iation 
Corporate Trust Depart ment 
170 South Main , Su ite 200 
Salt Lake C ity , Utah 84 10 1 
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[FORM OF ASSIG NMENT] 

The fo ll ow ing abbrev iat ions . when used in the in scripti on on the face of the w ithin Bond , 
shall be construed as though they were written out in full according to appli cable laws o r 
regulations. 

TEN COM 
TEN ENT 
JTTEN 

as tenants in common 
as tenants by the enlirely 
as jo int tenants with right 
of survivorship and no t as 
tenants in conunon 

UN IFTRA N MJ N ACT -
____ Custodian ___ _ 

(Cust) (Minor) 
under Uniform Transfers to Minors Act of 

(State) 
Additional abbreviations may also be used though not in the above list. 

FOR VALUE RECEIVED the undersigned hereby sells, ass igns and transfers unto 

Insert Soc ial Security or Other 
Identifying Number of Ass ignee 

(Please Print or T ypewrite Name and Address of Ass ignee) 

the w ith in Bond of SALT LAKE CITY, UTAH, and hereby irrevocably constitutes and appoint s 

attorney, to regi ster the transfer of said Bond on the books kept for registration thereof, with full 
power of substitution in the premises. 

DATED: SIGNATURE: 

SIGNATURE G UARANTEED: 

NOTICE: Signature(s) must be guaranteed by an "eligible guarantor institution" meeting the 
requirements of the Bond Registrar, which requirements include membership or part icipation in 
STAMP or such other "s ignature guarantee program" as may be determined by the Bond 
Registrar in addition to, or in substitution for , STAMP, all in accordance w ith the Securities and 
Exchange Act of 1934 , as amended. 

NOTICE: The signature to thi s ass ignment must correspond with the name as it appears upon 
the face of the with in Bond in every particular , without alteration or enlargement or any change 
whatever. 
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ARTI CLE VI 

MI SCE LLA NEOUS 

Seclioll 601. Ralijicalioll. A ll proceed ings. resolutions and actions of the Issuer and its 
officers taken in connection with the sale and issuance of the Bonds are hereby ratified . 
confirmed and approved . 

Seclioll 602. Severabilil),. It is he reby dec lared th at all parts of thi s Bond Reso lution are 
seve rable. and if any section, parag raph, c lause or provis ion of thi s Bond Reso lution shall , fo r 
any reason, be held to be in valid or unenfo rceable, the invalidity or une nfo rceability of any such 
secti on , parag raph, clause or provision shall no t affec t the remaining secti ons, paragraphs, 
clauses or provisions of thi s Bond Resolu tion. 

Seclioll 603. COIlf/iCI. All resolution s, orders and regulations or parts thereof heretofore 
adopted or passed that are in conflict with any of the provis ions of this Bond Reso lution are. to 
the ex tent of such conflict , hereby repealed . 

Seclioll 604. Capliolls . The tab le of contents and captions or headings herei n are for 
co nve nience of reference onl y and in no way define. limit or describe the scope or intent of any 
prov isions or sections of thi s Bond Reso lution. 

Seclioll 605. Effec live Dare. This Bond Reso luti on shall take effect immediate ly. 

(Sigllalilre page follows.) 
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ADOPTED AND A pPRO VED this 9th day of November , 20 10. 

[SEAL] 

ATTEST: 

By _ ___________ ___ 

Deputy Ci ty Recorder 

SALT LAKE CITY , UTAH 

By _____________ _ 

Chair , C ity Counc il 

ApPROVED: 

By _______________________ _ 

Mayor 

ApPROVED AS TO FORM: 

By _____________ __ 

Senior C ity Attorney 
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$15,300,000 

Chapman and Cutler LLP 
Draft of 10/19/1 0 

GENERAL OBLIGATION BONDS, SERIES 2010B 

Salt Lake City, Utah 
City and Cou nty Building 
451 South State Stree t 
Sa lt Lake City, Utah 84 114-5462 

Lad ies and Gentlemen: 

SA LT LAKE CITY, U TAH 

PURCHASE CONTRACT 

Nove mber 9, 2010 

The undersigned , JPM organ Chase Bank , N.A., its successors or ass igns (collecti ve ly , the 
;' Purchaser") . act ing on its own behal f and the behal f of it s successors or ass igns and not as 
agent or fiduciary for you , he reby offe rs to purchase from Salt Lake City , Utah (the "lss lIer " or 
"Ciry "), all (but not less than all) of the $ 15,300 ,000 General Obligation Bonds, Series 20 lOB of 
the Issuer (the "Bol/ds"). This offe r is made subject to the Issuer's acceptance of this Purchase 
Contract on or before 11 :59 p.m. , Utah time , on the date hereof. Upon the Issuer's acceptance of 
thi s offer, it wi ll be bindi ng upo n the Issuer and upon the Purchaser. Initiall y-capitali zed term s 
used but not defined herein shall have the meaning ass igned to them in the hereinafter-defined 
Bond Resolution, unless the contex t clearly requ ires otherwise . 

1. Upon the term s and conditions and upon the basi s of the representations set fo rth 
herein, the Purchaser hereby agrees to purchase from the Issuer, and the Issuer hereby agrees to 
sell and deli ver to the Purchaser , the Bonds . Schedule A attached hereto , which is incorporated 
by reference into thi s Purchase Contract , contains a brief description of the Bonds, the purchase 
pri ce to be paid and the date of deli very and payment therefor (the "Closil/g") . T he Bonds are 
authori zed pursuant to (a) the provisions of the Local Government Bonding Act , Title 11 , 
Chapter 14 , Utah Code Annotated 1953, as amended, and other re levant provis ions of law, (b) a 
special bond e lection held on November 4,2003 (the "Bond Electiol/") and (c) resolutions of the 
Issuer adopted on March 2 , 20 10 , and November 9 , 2010 (co llectively , the "Bolld Resoilifion") , 
for the purpose of paying the costs of acqu iring, constructing, furni shing and equipping a multi­
purpose reg ional sports, recreation and education complex and related roads, parking and 
improvements (the "Project"). 

2. The Issuer represents and covenants to the Purchaser th at: 

(a) the Issuer has and will have on the date of Closing the power and authority 
(i) to e nter into and perform thi s Purchase Contract, ( ii ) to adopt the Bond Resolution and 
(ii i) to deliver and sell the Bonds to the Purchaser; 
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(b) the Issuer will take any and all act ions necessary or appropriate to 
consumm ate the transactions described in the Bonds. thi s Purchase Contract and the 
Bond Reso lution: 

(c) the officers and offic ials of the Issuer exec uting thi s Purchase Contract , 
the Bonds and any other document s and ce rti ficates related thereto to be de li vered at the 
tim e of Closin g, have been or will have been dul y appointed and are or will be qualified 
to serve as such officers and offic ials of the Iss uer. and are or will be duly authori zed to 
execut e and deli ver such document s on behal f of the Issuer; 

(d) thi s Purchase Contract and the Bonds do not and will not confl ic t with or 
create a breach or default under any ex isting law , regulation. order or agreement to which 
the Issuer is subject or by wh ich it is bou nd ; 

(e) no governmental or public agency approval, consent , permit or 
authori zation other than the Bond Resolution is requi red in connection with the sale of 
the Bonds to the Purchaser; 

(f) th is Pu rchase Contract and the Bonds are and shall be at the time of the 
Closing lega l, valid and binding ob ligatio ns of the Issuer enforceable in accordance with 
their respecti ve terms, subject only to applicable bankruptcy , insolve ncy or othe r s imilar 
laws generall y affecting creditors ' rights; 

(g) no litigation in the State of Utah or federal court has been served on the 
Issuer or is, to the knowledge of the Issuer, threatened against or affecting the Issuer or 
affecting the corporate ex istence of the Issuer or the titles of its officers to their respecti ve 
offices or seeking to prohibit , restrain or enjoin the sa le , issuance or delivery of the 
Bonds or in any way contesting or affecting the transactions contemplated hereby or the 
validity or enforceability of the Bonds, the Bond Resolution or this Purchase Contract , or 
contesting the powers of the Issuer or any authority for the issuance of the Bonds, the 
adoption of the Bond Resolution or the execution and the delivery of this Purchase 
Contract, or the exclusion from gross income for federal income tax purposes of the 
interest on the Bonds, or contesting the Issuer 's power to collect , receive and pledge the 
taxes pledged to the payment of the Bonds; 

(h) the Issuer is not in breach of or in default under any existing law, court or 
administrative regulation, decree or order, ordinance, resolution, agreement , indenture , 
mortgage, lease, sublease or othe r instrument to which the Issuer is a party or by which 
the Issuer or its property is or may be bound , and no event has occurred or is continuing 
that , with the passage of time or the givi ng of notice , or both , would constitute a default 
or an event of default thereunder, in either case, in any manner or to any extent that could 
have a material adverse effect on the financial condition of the Issuer, the operations of 
the Issuer or the transactions contemplated by this Purchase Contract , or have an adverse 
effect on the va lidity or enforceability in accordance with their respective terms of the 
Bonds or the Bond Resolution or in any way adversely affect the existence or powers of 
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the Issuer or the excl udab ility from gross income fo r federal income tax purposes of 
interest on the Bonds; 

( i) the Iss uer' s audited general purpose fi nancial statements as of and for the 
fisca l year ended June 30, 2009, are a fa ir prese ntat ion of the financial position of the 
Issuer as of the date indicated and the result s of its ope rations and changes in its fund 
balances fo r the periods specified . Since Jun e 30 , 2009. there has bee n no material 
adverse c hange in the condition, fi nanc ial or otherw ise, of the Issue r from th at set fo rth in 
the audited fin ancial state ment s as of and for the period ended that date; and the Issuer 
has not incurred since June 30 ,2009 , any materi al li ab ilities, direc tly o r ind irectl y , except 
in the ordinary course of its operations; 

U) the Issuer will not take or omit to take any action that will in any way 
cause the proceeds from the sale of the Bonds to be applied or result s in suc h proceeds 
be ing applied in a manner other than as prov ided in the Bond Reso luti on; 

(k) each representation, warranty or agreement stated in any certificate signed 
by any officer of the Issuer and deli vered to the Purchaser in connection with the 
transacti ons contemplated by the Bond Resolution and thi s Purchase Contract , at o r 
be fore the C losi ng, shall co nstitute a representation , warranty or agreement by the Issuer 
upon which the Purchaser shall be entitled to rely; and 

(I ) the Issuer is no t currentl y. nor has it bee n at any time during the las t five 
years, in default in the payme nt of the principal of or interest on any obligation issued by 
it. 

3. The Purchaser does hereby represent th at: 

(a) We are a "bank" as defined in Section 3(a)(2) of the Securities Act of 
1933 (the" 1933 Act"). 

(b) We have suffi cient knowledge and ex perience in financ ial and business 
matters , including purchase and ownership of municipal and other tax-exempt obligations 
of a nature similar to the Bonds to be able to evaluate the ri sks and merits of the 
investment represented by the purchase of the Bonds. 

(c) We are acquiring the Bonds for our own account or fo r the account of 
in stitutions that meet the representations set forth herein , and not with a view 10, or for 
sale in connection with , any distribution of the Bonds or any part thereof. We have no t 
offered to sell , solici ted offers to bu y, or agreed to sell the Bonds or any part thereof, and 
we have no present intention of reselling or otherwise dispos ing of the Bond s. 

(d) As a sophi sticated in vestor, we have made our own credit inquiry and 
analysis with respect to the Issuer and the Bonds, and have made an independent credi t 
decision based upon such inquiry and analys is. The Issuer has furni shed to us all tbe 
information which we as a reasonable in vestor have requested of the Issuer as a result of 
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our having attached significance thereto in making our in vestm ent decision wi th respect 
to the Bonds. and lVe have had the opportun ity to ask questi ons of and rece ive an SlVers 
from indi viduals concerning the Issuer and the Bonds. We are able and lV ill ing to bear 
the economic ri sk of the purchase and olV nership of the Bonds . 

(e) We understand that the Bonds have not been reg iste red lV ith any federa l or 
state securities agency or commi ss ion. 

(f) We acknolV ledge that the Bonds are tran sfe rable only by notation on the 
registration books mai ntained by the Bond regi strar and are freely transferab le provided 
that the transferr ing holder thereof shall first have complied lVith al l applicab le state and 
federal securit ies laws and regulations. 

(g) We lV ill prov ide to the Issuer at the Clos ing a certificate , in form and 
substance acceptable to the Issuer, to the effect that the representations of the Purchaser 
contained in thi s Paragraph 3 are true and correct as of the Closing. 

4. As conditi ons to the Purchaser's obligations hereunder: 

(a) From the time of the execution and de li very of thi s Purchase Contract to 
the date of Closing, there shall not have been , in the reasonab le judgment of the 
Purchaser , any (i) material adverse change in the financial condition or general affairs of 
Issuer; ( ii ) event , court dec ision, proposed lalV or rule that may have the effect of 
changing the federa l inco me tax inc idents of the Bonds or the contemplated transactions; 
or (iii) any o ther materia l market di sruption, including but not limited to international or 
natio nal cri sis , suspension of stock exchange trading , or banking moratorium materially 
affecting , in the Purchaser's opinion, the market price of the Bonds. 

(b) At the Closing, the Issuer lV ill deli ver or make avai lable to the Purchaser: 

(i) the Bonds, in defin iti ve fo rm , dul y executed ; 

(ii) a certificate from authorized officers of the Issuer , in form and 
substance acceptable to the Purchaser , to the effect that the representations of the 
Issuer con tained in this Purchase Contract are true and correct IVhen made and as 
of the Closin g; 

(i ii ) the approvi ng op inion, dated the date of Closing , of Chapman and 
Cutler LLP, Bond Counsel, relating to the legality and validity of the Bonds and 
the excludability of interest on the Bond s from gross income of the holders 
thereof for federal income tax purposes, in form and substance acceptable to the 
Purchaser and addressed to the Purchaser; 

(iv) an opinion, dated the date of Clos ing, executed by counsel to the 
Issuer , in form and substance acceptable to the Purchaser and addressed to the 
Purchaser; 
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(v i) a certified copy of the Bond Resolution: 

(v ii) an execu ted cou nterpa rt of th is Purchase Contract ; 

(v iii) a tran script of all proceedings re latin g to the authorization and 
issuance of the Bonds; and 

(ix) such additiona l ce rtificates . instrume nt s and other documents 
(including , wi thout limitat ion, those set forth on Schedule A hereto) as the 
Purchaser may deem necessary with respect to the issuance and sa le of the Bonds, 
all in form and substance sati sfactory to the Purchaser. 

5. The Issuer will pay the cost of the fees and disburseme nts of co unsel to the Issuer, 
Purchaser's cou nsel and Bond Coun sel; the cost of preparing and printing the Bonds; the fees of 
Well s Fargo Brokerage Services, LLC, as the financ ial adv isor; the fees of the paying agent; and 
misce llaneous expenses of the Issuer incurred in connection with the offering and de li very of the 
Bonds. 

T he Purchaser wi ll pay all direct "out-of-pocket" expenses incurred by the Purchaser, 
with the exception of the fees of Purchaser 's co un se l, and all costs relating to the wiring of 
federal funds to purchase the Bonds. 

The obligation of the Issuer to pay the above-described ex penses and fees, except the fees 
of Purchaser' s counsel , shall survive termination of this Purchase Contract or the failure to 
consumm ate the transactions described herei n. The Issuer shall have no ob ligati on to pay the 
fees of Purchase r' s counse l if this Purchase Contract is terminated prior to Closing . 

6. Thi s Purchase Contract is intended to benefit only the parties hereto , and the 
Issuer's representations and warranties sha ll survive any in vestigation made by or for the 
Purchaser, delivery and payment for the Bonds, and the termination of this Purchase Contract. 

7. This Purchase Contract may be executed in several counterparts , each of which 
shall be an original and all of which shall constitute but one and the same instrument. 

8. This Purchase Contract constitutes the complete and entire agreement between the 
Iss uer and the Purchaser and all prior communications and correspondence between the Issuer 
and the Purchaser with respect to the subject matter of this Purchase Contract, whether written or 
oral , are hereby superseded by this Purchase Contract. 

9. The invalidity or unenforceability of any provis ion hereof as to anyone or more 
jurisdictions shall not affect the validity or enforceabi lity of the balance of this Purchase Contract 
as to such jurisdiction or jurisdictions, or affect in any way such validity or enforceab ility as to 
any other jurisdiction . 
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10. No lVa iver or modi f ication of anyone or more of the term s and cond iti ons of thi s 
Purchase Co ntract shall be va lid unless in IVri ting and sig ned by the party o r partie s making such 
wa iver or agreeing to slIch mod ification. 

II. The va lidity . interpre tation and perfo rmance of thi s Purchase Contract shall be 
gove rned by the lalVs of the State of Utah. 

12. REPRESENT ATIO N REG ARDING ETHICAL STANDARDS FOR C ITY 
OFFICERS AND EMPLOYEES AND FORMER CITY OFFICERS AND EMPLOYEES . The 
Purchaser represents that it has not : (I) prov ided an illegal g ift or payoff to a City officer o r 
emp loyee or fo rmer C ity officer or employee , o r hi s or her re lati ve or bus iness e ntity; (2) 
retained any person to so licit or seC llre this contract upon an agreement or understanding for a 
commi ss ion , percentage, or brokerage or contingent fee , other than bona fide employees or bona 
fide commerc ial se ll ing agencies for the purpose of securin g business; (3) knolVi ngly breached 
any of the ethical standards set forth in the C ity's confl ict of interest ordinance , Chapter 2.44, 
Salt Lake C ity Code; or (4) knolVing ly influenced, and hereby promises that it lV ill not 
knolVingly influence, a C ity officer o r employee or former C ity officer or employee to breach 
any of the e thica l standards set forth in the City's conflic t of inte rest ordinance , C hapter 2.44 , 
Salt Lake City Code . 

(Signature page/ollows .) 
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Accepted on behalf of 
SALT LAKE C ITY, UTAH 

By ______________________ __ 

Mayor 

ATTEST AND COUNTERS IGN: 

By ________________________ ___ 

City Recorder 

[SEAL] 

Ve ry trul y you rs, 

JPMORGA N C HASE BANK , N.A. 

By __________________________ __ 

Senior Vice Pres ident 
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SCHEDULE A 

$15,300,000 

SALT LAKE CITY, UTAH 

GENERAL OBLIGATION BONDS, SERIES 20lOB 

I. Aggregate Principal Amount of the Bonds: $ 15 ,300 ,000. 

II. Purchase Price of the Bond s: S I5 JOO .000 . 

III . Maturity Date: ____ . 20 

IV. Interest Rate: % 

V. Redemption Features: 

(a) The Bonds are subject to optional redemption as furth er described in the Bond 
Resolution. 

(b) The Bonds are subject to redemption in part by operation of sinking fund 
in stallments, as provided in the Bond Resolution , at par, in the amounts and at the times as 
ro ll ows: 

OFTHE YEAR 

• Final Maturity . 

PRINCIPAL 

AMOUNT 

S 

OF THE YEAR 

* 

PRINCIPAL 

AMOU T 

$ 

V. Closing Date: _____ ,2010, or such other date as has been mutually agreed 
upon by the Issuer and the Purchaser. 
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VI. Other Terms: The Bond s shall have such other te rm s and prov isions as are prov ided 
in the Indenture . 
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Authorizing the Issuance and Sale of 
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Public Safely' loe Final Bond Resolution 



TABLE OF CONTENTS 

SECTION PAGE 

ARTICLE r DEFINIT IONS ..................................... .................... .................. .......................... .......... 2 

Section 10 I . Definitions ............................................... ................. .... ....................... ........... 2 
Section 102. Rules of Construction ............................ .. .................. ........... .............. ... ........ .4 
Section 103 . Authori ty fo r Bond Reso lution .......... .. ......................... ................................. .4 

ARTICLE n AUTHORtZATION, TERM S AND ISSUANCE OF BONDS ................................ .. ...... ........ 4 

Section 20 I. Authorization of Bonds, Principa l Amount , Designation and 
Series ............................. ............. ....... ... .......................... ..... ... ............... .4 

Sect ion 202. Purpose ....... ...... ........ ..... ................. .. ..... .. ............. ...... .................................... .4 
Section 203. Issue Date .................................................................................................... ... .4 
Sect ion 204. Bond Detai ls ....................................... ....... ......... .. ...... ... .. ............. ... ............ ... .4 
Secti on 205. Denominations and Numbers .......................................................................... 5 
Sect ion 206. Pay ing Agent and Bond Registrar ................................................................... 5 
Section 207. Mandatory Sinking Fund Redemption ; Redemption Price; 

Notice of Redemption ........................................................................... 5 
Section 208. Sa le of the Bond s; Purchase Cont ract .......................................... .................. 7 
Section 209. Execution of Bonds .......................... ........ ...... .......... ....... .... .. .......... ............... 7 
Section 210. De li very of the Bonds; Application of Proceeds .............................. ........ ..... 8 
Section 21 I . Further Authority ............................................................................... ..... ........ 8 
Sect ion 212. Establi shment of Accounts ......................................... .... ............ .. ....... .. ......... 8 

ARTICLE IT! TRANSFER AND EXCHANGE OF BONDS; BOND REGISTRAR .... .. ................ ... ........... 9 

Section 30 I . Transfer of Bonds . ...... .. ........ ................................................................... ...... . 9 
Section 302. Exchange of Bonds .................................. .. ... .... ......... .. .. .. .. .. ......... .. ........... ..... 9 
Section 303 . Bond Registration Books .................... .. .. .. .... .. .... .. .... .. .... .. ........... ... ...... ........ 1 0 
Section 304. List of Bondowners ........ .. .... .. ................................... ............................ ........ 10 
Section 305 . Duties of Bond Registrar ...... .. .... .. ....... ....................... ........................... ....... 10 

ARTICLE IV COVENANTS AND UNDERTAKINGS .......... ............................................... .. ............ .1 1 

Section 401. Covenants of Issuer .. .. ......................................... .. .................... .. .. .. ............. . 11 
Section 402. Levy of Taxes; Bond Account ........................ ......................... ................. .... 11 
Section 403. Arb itrage Covenant ; Covenant to Maintain Tax-Exempt ion ........ ..... ..... ...... 12 

ARTICLE V FORM OF BONDS ........................ ....... ... .... ....................... .. .. .. ...................... ..... ... ..... 13 

Section 50 1. Form of Bonds ...................... ....... ..... ....... ....... ........ .. ............................. ....... 13 

ARTICLE VI MISCELLANEOUS ....................... ...... ........................... ........................................... 20 

Section 60 I . Ratification ............. .. ... ... .... .. ..... ........................ ........ .......... ................. ...... .. 20 

- I - Public Safety ' IOC Final Bond Resolution 



SECTION 

Section 602. 
Sect ion 603. 
Sect ion 604. 
Sect ion 605. 

PAGE 

Severab ility ....... .. ................ ......................... ............. ..... ....................... ...... 20 
Co nfl ict ............................... ... .. .............. ............. ...... .... ... ............... ... ........... 20 
Captions ............ .... ................................ ..................... ................ ............... 20 
Effect ive Date ................ .............. ..................... ..... ....... ..... . ..... ..... ....... 20 

SIGNATURES ........ .. ......................... ... ...... ......... ... ... ............. ........ ...... .......... .. ................ .. .. ........... 2 1 

EXHIBIT I FORM OF PURCH ASE CONTRACT 

- II - Public Safety' IOC Final Bond Resolution 



RESOLUTION No. Of 2010 

A Resolution confirming the sale and authoriz ing the iss uance of 
$ 100 ,000 ,000 General Obligation Bonds, Series 20 10C of Sa lt 
Lake City, Utah ; fixing the in te rest rates to be borne thereby; 
pro viding for the levy of taxes to pay principal of and interest on 
the Bonds; provid ing for the use of the proceeds thereof: makin g 
certain findings and covenants in connection therewith: prov iding 
for a system of reg istration therefor; ratifying acti ons heretofore 
taken; making certain representati ons and covenants concerning 
maintenance of the tax-exempt status of interest thereon under the 
federal income tax laws and providi ng fo r related matters. 

*** *** *** 

WH EREAS , at the spec ial bond election duly and lawfully called and he ld in Sa lt Lake 
City, Utah (the "Issuer") , on Novem ber 3, 2009 (the "Bond Election "), the issuance of 
$ 125 ,000 ,000 principal amount of general obligati on bonds was authorized fo r the purpose of, 
among other things, prov iding a public safet y admini strat ion and operations build ing, an 
emergency operations center and re lated faci lities (the "Project" ); 

WH EREAS , the Issuer has heretofore issued $25 ,000 ,000 of the bonds voted at the Bond 
Election; 

WHEREAS, the Issuer has determined to authori ze the issuance and sale at thi s time of 
$ 100 ,000 ,000 principal amount of the bonds voted at the Bond Electi on to finance the Project; 

WHEREAS , the City Council of the City adopted a resolution on February 9, 20 10 (the 
"Parameters Resolution"), approving the issuance of the Bonds, ca lling for the publication of a 
"Notice of Bonds to be Issued" and a "Notice of Public Hearing" and setting certain parameters 
for the Bonds; 

WHEREAS , the Notice of Bonds 10 be Issued was (a) publi shed pursuant to the Parameters 
Resolution on February 13 , 20 10 , in The Salt Lake Tribune and the Deseret News , newspapers 
hav ing general circulation in the City and (b) posted on the website created pursuant to Section 
45-1-10 I of the Utah Code; 

WHEREAS , no action contesti ng the legality of the Bonds has been fi led as pe rmitted by 
Section 11 - 14-3 16 of the Act; 

WHEREAS, in satisfaction of the requirements to Section I 1- 14-318 of the Utah Code , the 
City, on Tuesday, March 2 , 2010 , held a public hearing after due notice thereof to receive input 
from the public with respect to the issuance of the Bonds and the potential economic impact that 
the Project wi ll have on the pri vate sector; and 

Public Safe ty' IOC Final Bond Resolution 



WH EREAS . the Ci ty has made arrange ment s fo r the purchase of the Bonds and the 
fi nanc in g of the Project at favorab le interest rates; 

NOW, TH EREFORE. Be It Resolved by the Cit y Cou ncil of Salt Lake Ci ty . Utah . as 
fo ll ows: 

ARTI CLE I 

DEFINITIONS 

Section 10 1. Definitiolls. As used in thi s Bond Reso lution ( including the preambles 
hereto) , unless the context shall otherwise req uire , the fo llowing terms shall have the fo llowing 
meanings: 

"Acl " means, collecti ve ly. the Loca l Government Bonding Act , Chapter 14 of Title II of 
the Utah Code, the Reg istered Public Obligations Act , Chapter 7 of Title 15 of the Utah Code, 
and the applicable provi sions of Title 10 of the Utah Code. 

"Bolld Aceollllt " means the Bond Accou nt established in Section 2 12 hereof. 

"Bolld COllll sel" means Chapman and Cutler LLP or another attorney or a firm of 
attorneys of nationall y recogn ized standing in matters pertaining to the tax-exe mpt statu s of 
interest o n ob ligations issued by states and their political subdi vis io ns, du ly ad mitted to the 
practice of law before the highest court of any state of the United States . 

"Bolld Electioll" means the spec ial bond election duly and lawfu ll y ca lled and he ld in the 
Issuer on November 3 , 2009 , at which the issuance and sale by the Issuer of $ 125,000,000 of the 
Bonds was authorized for the purpose of, among other things , providing for the Project , the 
resu lts of which e lection were dec lared by the City Council of the Issuer, sitting as a Board of 
Canvassers, on November 17 , 2009. 

"Bolld Reg istrar " mean s each Person appointed by the Issuer as bond regi strar and agent 
for the tran sfer , exchange and authentication of the Bonds. Pursuant to Section 206 hereof, the 
initial Bond Registrar is U.S . Bank National Association , of Salt Lake City , Utah . 

"Bolld Resollliioll " means, collectively, this Resolution of the Issuer adopted on 
November 9, 2010 , and that certain resolution of the Issuer adopted on March 2, 20 10 , both 
authorizing the issuance and sale of the Bonds. 

"Bolldowller" or "owller" means the registered owner of any Bond as show n III the 
reg istration books of the Issuer kept by the Bond Reg istrar for such purpose. 

"Bollds" means the Issuer 's $ 100,000,000 General Obligat ion Bonds, Series 20lOC 
authori zed by the Bond Resol ution. 
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"City Recorder " means the duly qua li fied and acti ng City Reco rder of the Issuer. or in 
the absence or disabil ity of such person, such other offic ial as shall be du ly authorized to act in 
the Ci ty Recorder's stead. 

"City Treasurer" means the City Treasu rer of the Issuer or, in the abse nce or disab ility of 
such person. such other officia l as shall be du ly au thorized to act in the City Treasurer' s stead. 

"Closing Date" means the date of the initi al issuance of the Bonds. 

"Code" means the Internal Re venue Code of 1986, as ame nded . 

.. Depository Accoull t ,. means the Depository Account establ ished in Sec tio n 2 12 he reof. 

.. Exchallge BOlld" means any Exchange Bond as defined in Section 209 hereof. 

"Issuer" means Sal t Lake City , Utah. 

"Mayor" means the dul y qua li fied and acting Mayor of the Issuer or in the absence or 
disab ility of such person, the du ly quali fied and actin g Deputy Mayor of the Issuer. 

"Payillg Agent" mea ns each Person appo inted by the Issuer as paying agent with respect 
to the Bonds. Pursuant to Secti on 206 hereof, the initial Paying Agent is U.S. Bank Nat ional 
Assoc iat ion , of Salt Lake City, Utah . 

fl P erSOIl" means natural persons, firms, partnerships. assoc iations, corporations, trusts, 
public bodies and other entit ies. 

"Purchase Con tract" means the Purchase Contract , dated November 9, 20 I 0, between 
the Issuer and the Purchaser pursuant to which the Bonds are to be sold by the Issuer to the 
Purchaser, in substantially the form allached hereto as Exhibit I . 

"Project" means providing a public safety adm inistration and operat ions building , an 
emergency operat ions center and re lated fac ilities. 

"Project Accoull/" means the Project Account estab lished in Section 2 12 hereof. 

"Purchaser" means lPMorgan Chase Bank, N.A., Salt Lake City, Utah , and its 
assoc iates, as the initial purchasers of the Bonds from the Issuer. 

"Record Date" means in the case of each interest payment date, the day that is fifteen 
( 15) days preceding such interest payment date, or if such day is not a business day for the Bond 
Reg istrar , the next preceding day th at is a busi ness day fo r the Bond Registrar. 

"Regulations " means United States Treasury Regu lations dealing with the tax-exempt 
bond provisions of the Code. 
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"Tax Certificate" means any agreeme nt or certi fica te of the Iss uer that the Issuer may 
exec ute in o reler to establish and maintain the excludability of in terest on the Bonds from gross 
income of the owners thereof for federal income tax purposes . 

"United States" means the governme nt of the United States of America. 

"Utah Code" means Utah Code Annotated 1953, as ame nded. 

Section 102. Rules ojConstm etiotl. Unless the context otherwise requires: 

(a) references to Articles and Sections are to the Artic les and Sections of this 
Bonel Resolution; 

(b) the singular form of any word , including the terms defined in Section LO I , 
includes the plural , and vice ve rsa, and a word of any gender includes all genders; and 

(c) the terms "hereby," "hereoJ," "hereto," "herein," "hereunder" and any 

s imilar term s as used in this Bond Resolution refer to thi s Bond Resolution . 

Section 103. AlIIlwrity jar Bond Resolution . This Bond Reso lution is adopted pursuant 
to the provisions of the Act. 

ARTICLE n 

AUTHORIZA nON, TERMS AND ISSUANCE OF BONDS 

Section 201 . Authorization oj Bonds, Principal Ali/aunt, Designation and Series. In 
accordance with and subject to the terms, conditions and limitations estab li shed by the Act and in 
the Bond Resolution, a series of General Obligation Bonds of the Issuer is hereby authorized to 
be issued in the aggregate principal amount of One Hundred Million Dollars ($ 100 ,000 ,000) . 
Such series of bonds shall be designated "General Obligation Bonds, Series 2010C." 

Section 202 . Purpose . The Bonds are hereby authorized to be issued under authority of 
the Act for the purpose of fi nanc ing the Project and paying the costs related to the issuance and 
sale of the Bonds. 

Section 203. Issue Date. The Bonds shall be dated as of the date of Issuance and 
deli very thereof. 

Section 204 . Bond Details. The Bonds shall mature on June 15 ,2030 , and shall bear 
interest (ca lcu lated on the basis of a year of 360 days consisting of twel ve 30-day months) from 
the date of original issuance and deli very thereof, payable semiannually on December 15 and 
June 15 of each year, commencing June 15,20 11 , and at the rate per annum of %. 
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Each Bond shall bea r interest fro l11 the interest payment date nex t preceding the date o f 
reg istration and authentication thereof unless (a) it is reg istered and authen ticated as of an 
interest payment date. in which event it shall bear interest from the date thereof, or (b) it is 
reg istered and authe nticated prior to the first interest payment date, in which eve nt it shall bear 
interest from its date, or (c) as shown by the records of the Bond Registrar. interest on the Bonds 
shall be in default , in which event it shall bear interest from the date to which interest has been 
paid in fu ll . The Bond Reg istrar shall in se rt the date of reg istrat ion and authentication of each 
Bond in the place prov ided fo r such purpose in the form of Bond Reg istrar 's cert ificate of 
au thent ication on each Bond . The Bonds shall bear interest on overdue princ ipal at the aforesaid 
respecti ve rates. 

Seelion 205. Denominarions and Numbers. The Bonds shall be issued as fully- registered 
bonds, without coupons, in the denomi nation of $ 100 ,000 or any whole mUltiple of $5 ,000 in 
excess of $ 100 ,000 . The Bonds shall be numbered with the letter prefix " R-" and fro m one ( 1) 
co nsecuti ve ly upward s in order of issuance. 

Seelion 206 . Paying Agelll and Bond Regislrar. U.S. Bank Nat ional Assoc iat ion, of Salt 
Lake Ci ty, Utah , is hereby appointed the initial Paying Age nt and Bond Registrar for the Bonds. 
The Issuer may remove any Paying Agent and any Bond Reg istra rl and any slIccessor thereto, 
and appoint a successo r or successors thereto. Each Paying Agent and Bond Registrar shall 
signify its acceptance of the duties and ob li gations imposed upon it by the Bond Resolution by 
executing and deli vering to the Iss uer a written acceptance thereof. The principal of and 
premium , if any. and interest on the Bond s shall be payable in any coin or currency of the United 
States of America that, at the respecti ve dates of payment thereof, is legal te nder fo r the payment 
of public and pri vate debts. The principal of and premium , if any, on the Bonds shall be payable 
when due to the owner of each Bond upon presentation and surrender thereof at the principal 
corporate tru st office of the Paying Agent . Payment of interest on each Bond shall be made to 
the Person that , as of the Record Date , is the ow ner of the Bond and shall be made by check or 
draft mailed to the Perso n that , as of the Record Date , is the owner of the Bond , at the address of 
such owner as it appears on the registration books of the Issuer kept by the Bond Reg istrar, or at 
such other address as is furni shed to the Bond Regi strar in writing by such ow ner on or prior to 
the Record Date. 

Seclion 207. Mandalory Sinking Fund Redemption; Redemplion Price; Notice of 
Redemption . (a) The Bonds are not subject to call and redemption prior to maturity at the option 
of the Issuer. 

(b) The Bonds shall be subject to redempt ion in part by operation of sinking fund 
installments, upon notice as prov ided in subsection (d) below, at a redemption price equal to the 
principal amount of each Bond or port ion thereof to be redeemed , together with accrued interest 
to the date of redemption . The amounts and due dates of the sinking fund installments for the 
Bonds are set forth in the following table: 
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JUNE 15 
OFTHE YEAR 

* 

* Slated Maturity 

SINKING FUND 
AMOUNT 

$ 

(c) If less than all of the Bonds of an y maturity are to be redeemed , the particular 
Bonds or portion of Bonds of suc h maturity to be redeemed shall be selected at random by the 
Bond Regi strar in such manner as the Bond Reg istrar in its discretion may deem fai r and 
appropriate . The portion of any registered Bond of a denomination of more than $ 100 ,000 to be 
redeemed will be in the princ ipal amount of $ 1 00 ,000 or a whole multiple of $5 ,000 in excess of 
$ 100 ,000 , and in selecting portions of such Bonds for redemption, the Bond Registrar will treat 
each such Bond as representing that number of Bonds of $ 100,000 denom in ation that is obta ined 
by dividing the principal amount of such Bond by $ 100,000 . 

(d) Notice of rede mption shall be give n by the Bond Reg istrar by reg istered or certified 
mail , not less than thirty (30) nor more than forty-five (45) days prior to the redemption date , to 
the owner , as of the Record Date, of each Bond that is subject to redemption , at the address of 
such owner as it appears in the registration books of the Issuer kept by the Bond Regi strar , or at 
such other addre ss as is furnished to the Bond Registrar in writing by such owner on or prior to 
the Record Date. Each notice of redemption shall state the Record Date , the principal amount, 
the redemption date, the place of redemption , the redemption price and , if less than all of the 
Bonds are to be redeemed, the di stinctive numbers of the Bonds or portions of Bonds to be 
redeemed , and shall also state that the interest on the Bonds in such notice des ignated for 
redemption shall cease to accrue from and after such redemption date and th at on the redemption 
date there will become due and payable on each of the Bonds to be redeemed the princ ipal 
thereof and interest accrued thereon to the redemption date. Each notice of optional redemption 
may further state that such redemption shall be condi tional upon the receipt by the Pay ing Agent , 
on or prior to the date fixed fo r such redemption, of moneys sufficie nt to pay the princ ipal of and 
premium , if any , and interest on such Bonds to be redeemed and that if such moneys shall not 
have been so received said notice shall be of no force and effect and the Issuer shall not be 
required to redeem such Bonds . In the event that such notice of redemption contains such a 
condition and such moneys are not so received , the redemption shall not be made and the Bond 
Registrar shall within a reasonable time thereafter give notice , in the manner in which the notice 
of redemption was given, that such moneys were not so received. Any notice mailed as provided 
in this Section shall be conclusively presumed to have been duly given, whether or not the owner 
rece ives such notice. Failure to give such notice or any defect there in with respect to any Bond 
shall not affect the validity of the proceed ings for redemption with respect to any other Bond. 
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(e) If notice of redemptio n shall have been given as descri bed above and the co nd it io n 
described in Section 207(d) hereof. if any, shall have been mel. the Bonds or portions thereof 
spec ified in sa id notice shall become due and payab le at the applicable redemption price on the 
rede mption date therein des ignated, and if. on the redempt ion date. moneys for the pay ment of 
the redemption price of all the bo nds to be redee med. together with interest to the redemptio n 
date. shall be ava ilable fo r such pay ment on sa id dale, then from and after the redemption date 
interest on such bonds sha ll cease to accrue and become payable. 

(f) Upon the pay ment of the redemption price of Bonds being redeemed . each check or 
o ther transfer of fund s issued fo r such purpose shall identi fy, by issue and maturity. the Bonds 
being redeemed wi th the proceeds of such check or other transfer. 

Sectioll 208. Sale of the BOllds ; Pure/lOse COlltract. The Bonds authorized to be 
issued herein are hereby so ld and de li vered to the Purchaser upon the terms and cond itions set 
fo rth in the Purchase Contracl. The Mayor or the Deputy Mayor is hereby authorized , 
empowe red and directed to execute and de li ver the Purchase Contract on behalf of the Ci ty in 
substantiall y the form attached hereto as Exhibit I , with such changes there in from the form 
hereto as are approved by the Mayor or the Deputy Mayor. hi s execution thereof to co nstitute 
conclusive evidence of such approva l. T he Cit y Recorder or any Deputy Cit y Recorde r is hereby 
authori zed , empowered and direc ted to affix the sea l of the City. to attest such seal and to 
countersign the Purchase Contrac t. 

Sectioll 209. Execl/t ioll of BOllds. The Bonds shall be executed on behal f of the Issuer by 
the Mayor and attested and countersigned by the City Recorder (the signatures of the Mayor and 
City Recorder be ing either manual or by facs imile) and the offic ial sea l of the issuer or a 
facs imile thereof sha ll be impressed or printed thereon. The use of such manual or facs imile 
signatures of the Mayor and the City Recorder and such facs imile or impression of the official 
seal of the Issuer on the Bonds are hereby authorized , approved and adopted by the Issuer as the 
authori zed and authentic executio n, attestation, countersignature and sea ling of the Bonds by said 
offic ials on behalf of the Issuer. The Bonds shall then be delivered to the Bond Registrar for 
manu al authentication by it. Only such of the Bonds as shall bear thereon a certificate of 
authentication, manually executed by the Bond Reg istrar, shall be valid or obligatory for any 
purpose or entitled to the benefits o f the Bond Resolution , and such certi ficate of the Bond 
Reg istrar shall be conclusive ev idence that the Bonds so authenticated have been duly 
authenticated and deli vered under, and are entitled to the benefits of, this Bond Resolution and 
that the owner thereof is entitled to the benefit s of thi s Bond Resolution . The certifi cate of 
authentication of the Bond Reg istrar on any Bond shall be deemed to have been executed by it if 
(i) such Bond is signed by an authorized officer of the Bond Registrar , but it shall not be 
necessary that the same officer sign the certi ficate of authentication on all of the Bonds issued 
hereunder or that all of the Bonds here under be authenticated by the same Bond Registrar, and 
(ii) the date of registration and authentication of the Bond is inserted in the place provided 
therefor on the certificate of authentication. 

T he Mayor and the Ci ty Recorder are authorized to execute, countersign, attest and seal 
fro m time to time, in the manner described above, Bonds (the "Exchallge BOllds") to be issued 
and deli vered for the purpose of e ffec ting transfers and exchanges of Bonds pu rsuant to 
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Art icle m hereof. At the time of the execution. cou nters igning. attestation and sea ling of the 
Exchange Bonds by the Iss uer. the payee. princ ipal amount . maturit y and interest rate may be in 
blank. Upon any tran sfer or exc hange of Bonds pursua nt to Art icle W hereof. the Bond 
Registrar sha ll cause to be inse rted in appropri ate Excha nge Bonds the appropri ate payee , 
principal amount . maturity and interest rate. The Bond Reg istrar is hereby authorized and 
directed to hold the Exchange Bonds and to co mplete. authenticate and deli ver the Exc hange 
Bonds fo r the purpose of effect ing transfers and exchanges of Bonds: provided th at an y 
Exchange Bonds aut he nticated and de livered by the Bond Regi strar shall bear the same series, 
maturity and interest rate as Bonds delivered to the Bond Registrar fo r exchange or transfer and 
shall bear the name of such payee as the Bondowner requesting an exc hange or transfer shall 
designate; and provided fllrther that upon the de li very of any Exchange Bonds by the Bond 
Regi strar a like principal amount of Bonds submitted for transfer or exchange. and of like series 
and having like maturity dates and interest rates. shall be cance lled. The execu tion. 
counte rsignature. attestation and sea ling by the Iss uer and de li very to the Bond Registrar of any 
Excha nge Bond shall constitute fu ll and due authori zation of such Bond containing such payee . 
principal amount. maturity and interest rate as the Bond Regi strar shall cause to be in serted. and 
the Bond Regi strar shall thereby be authorized to authenticate and de li ver such Exchange Bond 
in accordance with the provi sions hereof. 

[n case any officer whose signature or a fac simile of whose signature shall appear on any 
Bond (including any Exchange Bond) shall cease to be such officer before the issuance or 
delivery of such Bond . such signature or such facs imile shall nevertheless be valid and suffic ie nt 
for all purposes . the same as if such officer had remained in office until such iss uance or 
delivery. respectively. 

Section 210. Delivery of the Bonds; Application of Proceeds. The City Recorder is 
hereby authorized and instructed to make de livery of the Bonds to the Purchaser and to rece ive 
payment therefor in accordance with the terms of sa le and to set aside $ of the 
proceeds of sa le of the Bonds for deposit into the Project Account. to be used for the purposes 
for which the Bonds are issued as set forth in Sect ion 202 hereof. 

Section 211 . Fllrther Authority. The Mayor and the City Recorder and other officers of 
the Issuer are . and each of them is. hereby authorized to do or perform all such acts and to 
execute all such certificates. documents and other instruments as may be necessary or advisable 
to provide for the issuance . sale . registration and del ivery of the Bond s and to fu lfi ll the 
ob ligations of the Issuer hereunder and thereu nder. 

Section 212. Establishment of Accounts. (a) The fo llowing accounts on the accounting 
records of the Issuer are hereby created . which are to be held as follows: 

(i) Bond Account to be held by the Issuer; 

(ii) Depository Account to be held by the Pay ing Agent ; and 

(iii) Project Accoun t to be held by the Payi ng Agent. 
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(b) Pend in g applicat ion for the purposes contem plated here by, moneys on deposi t in the 
Bond Accoun t, the Depository Account and Project Accou nt shall be in vested as permitted by 
law in in vestments approved by the City Treas urer or other authorized officer of the Issuer. 

(c) Amount s held in the Projec t Account shall be held by the Pay ing Age nt and sha ll be 
d isbursed by the Paying Age nt to the Issuer upon rece ipt of a written request of the City 
Treasure r or any other authorized officer of the Iss uer, 

A RTI CLE III 

TRANS FER AND EXC HANGE OF BONDS; BOND REGISTRAR 

Seclion30 / , Transfer of Bonds, (a) Any Bond may, in accordance with its terms, be 
transfe rred, upon the reg istration books kept by the Bond Reg istrar pursuant to Section 303 
hereof, by the Person in whose name it is reg istered , in person or by such owner's duly 
au thorized attorn ey, upon surrender of such Bond for cancell ati on , accompa ni ed by de li very of a 
dul y executed written in strument of transfer in a fo rm approved by the Bond Reg istrar. No 
transfe r shall be effect ive until entered on the reg istration books kept by the Bond Reg istrar. T he 
Iss uer , the Bond Registrar and the Pay ing Agent may treat and consider the Person in whose 
name eac h Bond is reg istered in the reg istration books kept by the Bond Reg istrar as the holder 
and absolute owner thereof fo r the purpose of rece iving payme nt of, or on accou nt of, the 
principal or redemptio n price thereof and interest due thereon and for all other purposes 
whatsoever . 

(b) Whenever any Bond or Bonds shall be surrendered for transfer , the Bond Registrar 
shall authenticate and deli ver a new full y-registered Bond or Bonds (which may be an Exchange 
Bond or Bonds pursuant to Section 209 hereof) of the same series , designation , maturity and 
interest rate and of authorized denominations dul y executed by the Issuer , for a like aggregate 
principal amount. The Bond Registrar shall require the pay ment by the Bondow ner requesting 
such transfer of any tax or other governmental charge required to be paid with respect to such 
transfer. With respect to each Bond , no such transfer shall be required to be made (i) after the 
Record Date with respect to any interest payment date to and including such interest pay ment 
date , or (i i) after the Record Date with respect to any redemption of such Bond , 

(c) The Bond Registrar shall not be required to reg ister the transfer of or exchange any 
Bond selected for redemption , in whole or in part , except the unredeemed portion of Bonds being 
redeemed in part. Upon surrender of any Bond redeemed in part only, the Issuer shall execute, 
and the Bond Reg istrar shall authenticate and deli ver to the Bondow ner at the expense of the 
Issuer , a new Bond or Bonds (which may be an Exchange Bond or Bonds pursuant to Section 
209 hereof) of the same se ries , des ignation, maturity and interest rate and of authorized 
denominations equal in aggregate principal amount to the unredeemed portion of the Bond 
surrendered , 

Seclion 302, Exchange of Bonds, Bonds may be exc hanged at the princ ipa l corporate 
trust office of the Bond Reg istrar for a like aggregate principal amount of full y-registered Bonds 
(whi ch may be an Exchange Bond or Bonds pursuant to Section 209 hereof) of the same series, 
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designat ion. maturity and interest rate of other authorized denominations. The Bond Reg istrar 
shall requi re the payment by the Bondow ner requesting such exchange of any tax or o ther 
governmental charge required to be paid with respect to such exc hange . With respect to each 
Bond . no such exchange shall be required to be made (a) after the Record Date with res pect to 
any in terest payme nt date to and including such interest payment date. or (b) after the Record 
Date with respect to any redemption o f such Bond . 

Sectioll 303. BOlld Reg istratioll Books. This Bo nd Resolu tion shall co nstitu te a system 
of registra tion within the meaning and fo r all purposes of the Reg istered Public Ob li gatio ns Act , 
Chapter 7 of Tit le 15 of the Utah Code. The Bond Registrar shall keep or cause to be kept , at its 
princ ipal corporate trust office, suffic ient books for the registrat ion and transfe r of the Bonds, 
which shall at all times be open to inspecti on by the Issuer; and. upon prese ntation for such 
purpose , the Bond Registrar shall , under such reasonable regul ations as it may presc ribe, reg ister 
or transfer, o r cause Bonds to be registered or trans felTed on those books as herein provided. 

Sectioll 304 . List oj BOlldolVllers. The Bond Regi strar sha ll maintain a list of the names 
and addresses of the owners of a ll Bonds and upon any transfer shall add the name and address 
of the new Bondowner and elim inate the name and address of the tra nsfe ror Bondow ner. 

Sectioll 305. Dllties oj BOlld Registrar . If requested by the Bond Reg istrar, the Mayor 
and the C ity Recorder are authori zed to execute the Bond Registrar's stand ard form of ag reement 
betwee n the Issuer and the Bond Registrar with respec t to the co mpensation, ob ligations and 
duti es of th e Bond Reg istrar hereunder, whi ch may include the follo wing: 

(a) to act as bond registrar , authenticating agent, paying agent and transfer 
agent as provided herein ; 

(b) to maintain a list of Bondowners as set forth here in and to furni sh such li st 
to the Issuer upon request , but o therwise to keep such li st confidentia l; 

(c) to give not ice of redemption of Bonds as provided here in ; 

(d) to cancel and/or destroy Bonds that have been paid at maturity or upon 
earlier redemption or submitted for exchange or transfer ; 

(e) to furnish to the Issuer at least annuall y a certi ficate wi th respect to Bonds 
cancelled and/or destroyed ; and 

(f) to furni sh upon request to the Issuer at least annu ally an audit confi rmation 
of Bonds paid , Bonds outstanding and payments made with respect to inte rest on the 
Bonds. 
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ARTICLE IV 

COVENANTS AND UNDERTAKINGS 

Seclioll 401. CovellalllS of Issuer. All covenant s , state me nts . representat ions ancl 
agreement s con tained in the Bonds and all rec itals and representati ons in the Bond Reso lution 
are hereby considered and understood, and it is hereby confirmed that all such cove nants , 
statements, representations and agreements are the covenants, statements. representations and 
agreeme nt s of the Issuer. 

Sectioll 402. Levy of Taxes; BOlld ACCOUIII The Issuer cove nant s and agrees that to pay 
the interest fa lling due on the Bonds as the same becomes due and also to provide a sinking fund 
fo r the payment of the princ ipal of the Bonds at maturity , a direct annual tax sufficient to pay the 
interest on the Bonds and to pay and retire the same shall be levied on all taxab le property in the 
Issuer in add ition to all other taxes. The taxes when collected shall be applied sole ly for the 
purpose of the payment of the interest on and principal of the Bonds and for no other purpose 
whatsoever until the indebtedness so contracted under the Bond Resolution. principal and 
interest. sha ll have been fully paid . sati sfied and di scharged . Nothin g here in co ntained sha ll be 
so construed as to prevent the Issuer fro m applying any other fund s that may be in the Issuer's 
treasury and avai lable for th at purpose to the payment of the interest on and princ ipal of the 
indebtedness contracted under the Bond Reso luti on as the same become clue and mature . T he 
levy or lev ies herei n provided for may thereupon be diminished to that ex tent. The sums herei n 
prov ided for to meet the interest on the Bonds and to discharge the principal thereof when due 
are hereby appropriated for that purpose. and the requ ired amou nt for each year shall be included 
by the Issuer in its ann ual budget and its statement and estimate as certified to the [County 
Council of Salt Lake County, Utah], in each year. Princ ipal or interest fa lling due at any time 
when there shall not be avai lable from the proceeds of the levies described in thi s Section money 
sufficient for the payment of such principal or interest shall , to the ex tent of such deficiency . be 
paid from other funds of the Issuer avai lable for such purpose. Such other funds shall be 
rei mbursed when the proceeds of the lev ies become availab le. 

The taxes or other fu nds that are referenced in the foregoing paragraph and that are to be 
used to pay the principal of or interest on the Bonds shall be depos ited into the Bond Account. 
On or prior to the date preceding each date on wh ich monies are required to be on deposit with 
the Paying Agent sufficient for the payment of the principal of and interest on the Bonds , but in 
any event not later than the business day next preceding each such payment date , the Issuer shall 
transfer from the Bond Account to the Paying Agent for deposit into the Depository Account an 
amount suffic ient to pay princ ipal of and interest on the Bonds on such pay ment date. On each 
principal or interest payme nt date, the Pay ing Agent shall payout of the Depository Account the 
principal of or interest on the Bonds then com ing due. Moneys remaining on depos it in the Bond 
Account immediately after each such payment date . including any investment earnings thereon 
earned during the period of such depos it , shall be immediate ly withdrawn from the Bond 
Account by the Issuer and com mingled with the general funds of the Issuer. Moneys remaining 
on deposit in the Depository Account immediately after each such payment date . including any 
investment earn ings thereon earned during the period of such depos it , shall be immed iate ly 
withdrawn from the Depository Account by the Paying Agent and paid to the Issuer and 
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co mmingled with the ge neral funds of the Issuer. T he Bond Acco unt and the Depository 
Account have been establi shed primari ly to achieve a proper matchin g o f revenues and debt 
service on the Bonds . The Bond Account and the Depository Accou nt sha ll be dep le ted at least 
once each year by the Issuer, except for a reasonable carryover amount not to exceed the greater 
of one year's earnings on the Bond Account or one-twelfth of the an nua l debt se rvice on the 
Bonds. 

Sectioll 403 . Arbitrage Covellalll; Covellallt to Mail1la ill Tax-Exemptioll. (a) The Mayor, 
the City Recorder and other appropriate offic ials of the Issuer are hereby authori zed and direc ted 
to execute such Tax Certi ficates as shall be necessary to establi sh th at (i) the Bonds are not 
"arbitrage bonds" with in the meaning of Section 148 of the Code and the Regulations, (i i) the 
Bonds are not and will not become "private ac tivity bonds" wit hin the mea ning of Sec ti on 141 of 
the Code, (iii) all applicable requirements of Section 149 of the Code are and will be met, ( iv) the 
covenants of the Iss uer contained in thi s Sectio n will be com plied with and (v) inte rest on the 
Bonds is not and will not become includ ible in gross income of the owners thereof for federal 
income tax purposes under the Code and appli cable Regulations. 

(b) The Issuer covenants and ce rti fies to and fo r the benefit of the owners fro m time to 
time of the Bonds that: 

(i) it will at all times compl y with the prov isions of any Tax Certi ficates; 

(ii) it will at all times comply with the rebate req ui re ments contained In 

Secti on l48(f) of the Code and the Regul ations, including , withou t limi tation, the 
entering into any necessary rebate calculation agreement to prov ide for the calculations of 
amounts required to be rebated to the United States, the keeping of records necessary to 
enable such calculations to be made , the creation of an y rebate fund to provide fo r the 
payment of any required rebate and the time ly pay me nt to the United States of all 
amounts, including any appli cable penalties and interest , required to be rebated , except to 
the extent that the Bonds are not subject to such arbitrage rebate require ments; 

(iii) no use will be made of the proceeds of the issue and sa le of the Bonds , or 
any funds or accounts of the Issuer that may be deemed to be proceeds of the Bonds, 
pursuant to Section 148 of the Code and applicable Regulations, which use, if it had been 
reasonably expected on the date of issuance of the Bonds, would have caused the Bonds 
to be classified as "arbitrage bonds" within the meaning of Section 148 of the Code; 

(iv) it will not use or permit the use of any of its fac ilities or properties in such 
man ner that such use would cause the Bonds to be "private acti vity bonds" described in 
Section 14 1 of the Code; 

[(v) no bonds or other ev idences of indebtedness of the Issuer (other than the 
Bonds) have been or will be issued , so ld or deli vered within a period beginning fifteen 
(15) days prior to the sale of the Bonds and end ing fi fteen (1 5) days fo llowi ng the 
deli very of the Bonds, other than the Bonds;] 
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(v i) it w ill not take an y action that wou ld cau se interest on the Bonds to be or 
to beco me ine li g ible fo r the excl usion from gross income of the owners of the Bonds as 
provided in Sec tion 103 of the Code. nor will it omit to take or cause to be taken in time ly 
manner any act ion , which omission would cause interest on the Bonds to be or to become 
inelig ible fo r the exc lus ion from gross income of the owners of the Bonds as prov ided in 
Section 103 of the Code; 

(v ii) it recog nizes th at Section 149(a) of the Code requires the Bonds to be 
issued and to remain in fu lly reg istered form in orde r that interes t thereon is excludable 
from gross inco me of the owners thereof for federal income tax purposes under laws in 
fo rce at the time the Bonds are initially deli vered and the Issuer agrees that it will not 
take any action to permit the Bonds to be issued in , or converted into , bearer or coupon 
form without an opinion of Bond Cou nse l to the effect that such acti on will not adverse ly 
affect the excludabi lity of interest on the Bonds from the gross income of the ow ners 
thereof fo r federal income tax purposes ; and 

(v iii) it acknowledges that , in the eve nt of an examination by the [nternal 
Revenue Service of the exemption from federa l income taxation for interest pa id on the 
Bonds , under present rules , the Issuer may be treated as the " taxpayer" in such 
exam in ation and agrees that it will respond in a commerc ially reasonable manner to any 
inquiries from the Intern al Revenue Service in connection with such an examination. 

Pursuant to these covenants, the fssuer obligates itse lf to comply throughout the term of the issue 
of the Bonds with the requirements of Section 103 of the Code and the Regulations proposed or 
promulgated thereunder. 

ARTICLE V 

FORM OF BONDS 

Sectioll501. Forlll of BOllds. Each fully-registered Bond shall be, respecti vely, in 
substantially the fo llowing form , with such insertion s o r variations as to any redemption or 
amortization provisions and such other insertions or omissions, endorsements and variations as 
may be required: 

[The remainder of the page intentionall y left blank.] 
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[FORM or BOND] 

Registered Reg istered 

UNITED STATES OF AMERI CA 

STATE OF UTAH 

COUNTY OF SALT L AKE 

SALT L AKE CITY 

GENERAL OBLIGATION BOND. SERIES 20 10C 

Nu mber R- $ 100,000 ,000 

INTEREST RATE: M ATURITY D ATE: D ATED D ATE: 

--_% June 15 ,2030 ___ , 2010 

R EGISTERED O WNER: JPMORGAN CHASE B AN K , N.A. 

PRINCIPAL AMOUNT: ------- ------ -- -- --- -- --- - ---- --- -- D o LLA RS- - --- ----- --- - -- ----- --- - -- -- -- -- -- ---

KNOW ALL M EN By THESE PRESENTS that Salt Lake City , U tah (the "Issuer"), a duly 

organi zed and ex isting municipal corporation and a political subdi vision of the State of Utah , 
acknowledges itse lf indebted and for value rece ived hereby promises to pay to the regi stered 
owner identified abo ve , or registered assigns, on the maturity date identified above, upon 
presentation and surrender hereof, the principal amount identified above (the "Principal 
AII/OUIll "), and to pay the registered owner hereof interest on the balance of the Principal 
Amount from time to time remaining unpaid from the interest payment date next preceding the 
date of registration and authentication of thi s Bond , unless this Bond is regi stered and 
authenticated as of an interest payment date , in which event this Bond shall bear interest from 
such interest payment date , or unless this Bond is registered and authenticated prior to the first 
interest payment date, in which event thi s Bond shall bear interest from the dated date identified 
above (the "Dated Date"), or unless, as shown by the records of the hereinafter refelTed to Bond 
Reg istrar, interest on the hereinafter refelTed to Bonds shall be in default , in which event this 
Bond shall bear interest from the date to wh ich interest has been paid in full , at the interest rate 
per annum (calculated on the basis of a year of 360 days consisting of twelve 30-day months) 
identif ied above (the "Interest Rate"), payable semiannually on December 15 and June 15 in 
each year, commencing June 15,2011 , until payment in full of the Principal Amount , except as 
the provisions set forth in the hereinafter defined Bond Resolution with respect to redemption 
prior to maturity may become applicable hereto. Thi s Bond shall bear interest on overdue 
principal at the Interest Rate . Principal of and premium , if any, on this Bond shall be payable 
upon presentation and sUlTender hereof at the principal corporate trust office of U.S. Bank 
National Association , of Salt Lake City , Utah , as Pay ing Agent for the Bonds , or at the principal 
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corporat e tru st office of any successor who is at the time the Paying Agent of the Iss ue r. in any 
co in or curre ncy of the United States of America that at the time of payment is legal te nder for 
the payment o f publ ic and pri vate debts: and payme nt of the interest hereon shall be made to the 
reg istered owner hereo f and shall be paid by check or dra ft mailed to the person who is the 
reg istered owner of record on the Record Date . 

Thi s Bond is one of the Genera l Ob li gation Bonds , Seri es 2010C of the Issuer (the 
"Bollds"). limited to the agg regate pri ncipa l amou nt of One Hundred Million Dollars 
($ 100 ,000 ,000), dated as of the Dated Date, issued under and by virtue of the Local Go vernment 
Bonding Ac t, Chapter 14 of T itle II. Utah Code Annotated 1953 , as amended (the "Utah 
Code " ), the Registered Public Obligations Ac t, Chapter 7 of T it le 15 of the Utah Code . and the 
app licable provisions of Title 10 of the Utah Code (co llecti vely , the "A Cf ") . and under and 
pursuant to resolutions of the Issuer adopted on February 9, 20 I 0 and November 9, 20 I 0 
(co llecti vely, the ;'Bolld Resolutioll ") , after having been authori zed at a specia l bond election 
he ld on Nove mber 3 , 2009 , in the Issuer by a vote of the qualified electors thereof, for the 
purpose of. among other things, providing a public safety ad mini stration and operations building. 
an emergency operations center and related fac ilities and paying the costs related to the issuance 
and sa le of the Bonds. 

U.S. Bank Nati onal Assoc iation , of Sa lt Lake C ity , Utah, is the initial bond reg istrar and 
paying agent of the Issuer with respect to the Bonds. This bond regi strar and paying agent , 
together with any sliccessor bond registrar or paying agent , are referred to herein , respective ly I as 
the " Bolld Regisfrar " and the " Pay illg Agellf." 

The Issuer covenant s and is by law required to levy annuall y a sufficient tax to pay 
interest on this Bond as it fa lls due and also to constitute a sinking fu nd for the payment of the 
principal hereof as the same fa ll s due. 

Thi s Bond is transferable , as provided in the Bond Resolution , only upon the books of the 
Issuer kept for th at purpose at the princ ipal corporate trust office of the Bond Regi strar, by the 
registered owner hereof in person or by such ow ner' s attorney duly authorized in writi ng . Such 
tran sfer shall be made upon surrender of thi s Bond , together with a written instrument of transfer 
satisfactory to the Bond Reg istrar, duly executed by the registered owner o r such duly authorized 
attorney and upon the payment of the charges prescribed in the Bond Resolution , and thereupon 
the Issuer shall issue in the name of the transferee a new registered Bond or Bonds of authorized 
denominations of the same aggregate principal amount , series, designation, maturity and interest 
rate as the surrendered Bond , all as provided in the Bond Reso lution. No transfer of thi s Bond 
shall be effecti ve until entered on the regi stration books kept by the Bond Registrar. The Issuer , 
the Bond Registrar and the Paying Agent may treat and consider the person in whose name thi s 
Bond is registered on the regi stration books kept by the Bond Registrar as the holder and 
absolute owner hereof for the purpose of receiving payment of, or on account of, the principal or 
redemption price hereof and interest due hereon and for all other purposes whatsoever, and 
ne ither the Issuer, the Bond Regi strar nor the Paying Agent shall be affected by any notice to the 
contrary. 
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The Bond s are issuable so le ly in the form of registered Bonds in the denomination o f 
$ 100.000 o r any whole mUltipl e of $5,000 in excess o f $ 1 00.000 . 

The Bonds are subject to mandatory sinking fund rede mption as described in the Bond 
Resolution. 

Except as otherwise pro vided here in and unless the contex t clearl y indicates o therwise, 
words and phrases ll sed herein shall have the same meanings as slich word s and phrases in the 
Bond Resolution. 

This Bond and the issue of Bond s of which it is a part are issued in conformity with and 
after full co mpliance with the Co nstitution of the State of Utah and pursuant to the prov is ions of 
the Act and all other laws applicable thereto. It is hereby certified and rec ited that all conditions, 
acts and things required by the Constitution or laws of th e State of Utah and by the Act and the 
Bond Reso lution to ex ist , to have happened or to have bee n perfo rmed precedent to or in 
connection w ith the issuance of this Bond ex ist, have happened and ha ve bee n performed and 
that the issue of Bonds, together with all o ther indebtedness of the Issuer, is within every debt 
and other limit presc ribed by the Constituti on and laws referenced above, and that the full faith 
and credit of the Issuer are hereby irrevocably pledged to the punctu al payment of the princ ipal 
of and interest on this Bond according to its terms. 

This Bond shall not be va lid until the Certificate of Authentication hereon shall ha ve been 
manually signed by the Bond Reg istrar. 
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IN WITNESS WH EREOF. SALT LAKE CITY. UTA H. has caused thi s Bond to be signed in 
its name and on its be half by its Mayo r and cou nters igned and attested its the City Recorde r, and 
has caused its offic ia l sea l or a fac simile thereof to be impressed o r imprinted he reo n, a ll as of 
the Da ted Date. 

SALT LAKE CITY, UTA H 

By ________ ~(~n~la~n~l~la~l ~s~i ~~I~la~t~u~re~)~ ______ __ 
Mayor 

A TTEST AND COUNTERSIGN: 

By (manual s ignature) 
City Recorder 

[SEAL] 

ApPROVED AS TO FORM: 

(manual s ignature) 
Senior C ity Attorney 
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[FORM OF BOND REGISTRAR 'S CERTIFICAT E OF AUTHENTICATI ON] 

T his Bond is o ne of the Bonds described in the within -me nti oned Bo nd Reso lutio n and is 
o ne of the Genera l O bli ga tio n Bonds, Series 20 I OC of Salt Lake Ci ty . Utah . 

Date of reg istration and authentication: 

U .S. BANK NATIONAL ASSOC IATION , as Bond 
Registrar 

By __________________________ __ 

Authorized Officer 

_________ , 20_ . 

Bond Registrar and Paying Agent: 

U.S. Bank Nationa l Assoc iatio n 
Corporate T rust D e partment 
170 South Main , Suite 200 
Sa lt Lake City, Utah 84 101 
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[FORM OF ASSIGNMENT] 

T he fo ll owing abbreviat io ns, when used in the inscript ion on the face of the withi n Bond , 
shal l be construed as though they were written ou t in fu ll accord ing to app licab le laws o r 
regulations. 

TEN COM 
TEN ENT 
JTTEN 

as tenants in conUTIon 
as te nants by the entire ty 
as jo int te nants with right 
of survivorship and not as 
tenants in co mmon 

UN IFTRAN M IN ACT-
_____ C ustodian ____ _ 

(C ust) (M inor) 
under Uni fo rm Transfers to Minors Act of 

(S tate) 
Add itional abbreviati ons may also be used though no t in the above list. 

FOR VALUE RECE IVED the unde rsigned hereby sell s , ass igns and tra nsfe rs unto 

Insert Social Security or Other 
Identi fy ing Nu mber of Assignee 

(Please Print or Typewrite Name and Address of Ass ignee) 

the within Bond of SALT LAKE CITY, UTAH, and hereby irrevocably constitutes and appoints 

attorney , to register the tran sfer of said Bond on the books kept fo r registration thereof, w ith full 
power of substitution in the premises. 

DATED: SIG NATURE: 

SIGNATURE GUAR ANTEED: 

NOTICE: Signature(s) mu st be guaranteed by an "e lig ible guarantor institution" meeting the 
requireme nts of the Bond Registrar, which requirements include membership or part ic ipation in 
STAMP or such other "s ignature guarantee program" as may be determined by the Bond 
Registrar in addition to , or in substitution for , STAMP , all in accordance with the Securities and 
Exchange Act of 1934, as amended. 

NOTICE: The signature to this assignme nt must cOlTespond with the name as it appears upon 
the face of the within Bond in every particular , without alte ration or enl argement or any change 
whatever. 
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ARTICLE VI 

MISCELLANEO US 

Section 601. Ratification . All proceedings, reso lut ions and act ions of the [ssuer and its 
officers take n in connection with the sa le and issuance of the Bond s are hereby rati fied, 
confirmed and approved. 

Section 602. Severability . It is hereby declared that all parts of thi s Bond Reso lution are 
severabl e , and if any section, paragraph, clause or prov is ion of thi s Bond Resolution shall , for 
any reaso n, be held to be in valid or une nforceable , the in validity or unenforceability of an y such 
secti on , paragraph , clau se or prov ision shall not affect the remaining section s, paragraph s, 
clauses o r provisions of thi s Bond Resolution. 

Sectioll 603. COllflict. Al l resolutions , orders and regulations or parts thereof heretofore 
adopted or passed that are in conflict with any of the provisions of thi s Bond Reso lution are, to 
the extent of such conflict, hereby repealed. 

Sectioll 604. Captiolls. The table of contents and captions or headings here in are for 
convenience of reference only and in no way define , limit or describe the scope or inte nt of any 
provi sions or sections of this Bond Resolution. 

Sectioll 605. Effective Date. This Bond Resolution shall take effect immed iate ly . 
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ADOPTED AND A PPROVED thi s 9th day of November. 20 I O. 

[SEAL] 

ATTEST: 

By ________________________ ___ 

Depu ty C ity Recorder 

SALT L AKE CITY, UTAH 

By 
Chair, C ity Council 

A pPROVED: 

By __________________________ __ 

Mayor 

ApPROVED AS TO FORM: 

By ________________________ _ 

Senior City Attorney 
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EXHIBIT 1 

[ A TTAC H FORM OF PURCHASE CONTRACT] 

Exhibit I Public SafelY IOC Final Bond Resolution 



$100,000 ,000 

Chapman and Cut ler LLP 
Draft of 10/19/1 0 

GENERAL OBLIGATION BONDS,SERIES 2010C 

Salt Lake City, Utah 
Ci ty and County Building 
45 1 South State Street 
Salt Lake Ci ty, Utah 841 14-5462 

Ladies and Gent lemen: 

SALT LAKE C ITY, UTAH 

PURCH ASE C ONTRA CT 

Nove mber 9 , 20 10 

The undersig ned, IPMorgan Chase Bank, N.A., its successors or ass igns (co llecti vely, the 
"Purchaser" ), acting on its own beha lf and the behalf of its successors or ass igns and not as 
agent or fiduciary for you , hereby offers to purchase from Salt Lake City, Utah (the "Issuer" or 
"City " ), all (but not less th an all) of the $100 ,000 ,000 General Obligation Bonds, Series 2010C 
of the Issuer (the "Bonds" ). This offer is made subject to the Issuer 's acceptance of thi s 
Purchase Contract on or before II :59 p.m. , Utah time, on the date hereof. Upon the Issuer's 
acceptance of this offer , it wi ll be binding upon the Issuer and upon the Purchaser. Initiall y­
capitalized terms used but not defined herein shall have the meaning assigned to them in the 
hereinafter-defined Bond Resolution , unless the context clearly requires otherwise . 

I . Upon the terms and cond itions and upon the basis of the representat ions set fo rth 
herein , the Purchaser hereby agrees to purchase from the Issuer, and the Issuer hereby agrees to 
sell and deliver to the Purchaser, the Bonds . Schedule A attached hereto , which is incorporated 
by reference into thi s Purchase Contract , contains a brief description of the Bonds, the purchase 
price to be paid and the date of delivery and payment therefor (the "CLosing " ). The Bonds are 
authorized pursuant to (a) the provisions of the Local Government Bonding Act, Title II , 
Chapter 14 , Utah Code Annotated 1953, as amended, and other relevant provisions of law, (b) a 
special bond election held on November 3, 2009 (the "Bond Election") and (c) resolutions of the 
Iss uer adopted on March 2,20 10 , and November 9, 20 10 (CO llect ively, the "Bond Resolution "), 
for the purpose of, among other things, providing a public safety administration and operati ons 
building, an emergency operations center and re lated fac ilities (the "Project" ). 

2. T he Issuer represents and covenants to the Purchaser that: 

(a) the Issuer has and wi ll have on the date of Closing the power and authority 
(i) to enter into and perform thi s Purchase Contract, (ii) to adopt the Bond Resolution and 
(iii) to deliver and sell the Bonds to the Purchaser; 
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(b) the Issuer wi ll take any and all act ions necessary or appropriate to 
consumm ate the transactions described in the Bonds . thi s Purchase Co ntract and the 
Bond Reso lution; 

(c) the officers and offic ials of the Issuer executing thi s Purchase Co ntract, 
the Bonds and any othe r documents and certi ficates re lated thereto to be deli vered at the 
time of Clos ing, ha ve been or will have been dul y appo inted and are or wil l be qualified 
to serve as suc h officers an cl official s of the Issuer , and are or will be duly authori zed to 
exec ute and de li ver such documents on behalf of the Issuer; 

(d) thi s Purchase Contract and the Bonds do not and will not conflict with or 
create a breach or default under any ex isting law , regu lation, order or agreement to which 
the Issuer is subject or by which it is bound; 

(e) no governmental or public age ncy approval , consent , permit or 
authorization other than the Bond Resolution is required in connec tion with the sale of 
the Bonds to the Purchaser; 

(f) this Purchase Contract and the Bonds are and shall be at the time of the 
Closing legal, valid and binding obl igations of the Iss uer enforceable in accordance with 
the ir respecti ve terms, subject only to applicab le bankruptcy , insolvency or other s imilar 
laws ge nerall y affecting cred itors' rights; 

(g) no litigat ion in the State of Utah or federa l court has been served on the 
Issuer or is, to the knowledge of the Issuer, threatened agai nst or affec ting the Issue r or 
affecting the corporate ex istence of the Issuer or the titles of its officers to their respective 
offices or seeking to prohibit , restrain or enjoin the sale , issuance or de livery of the 
Bonds or in any way contesting or affecting the transactions contemplated hereby or the 
validity or enfo rceability of the Bonds, the Bond Resolution or this Purchase Contract, or 
contesting the powers of the Issuer or any authority fo r the issuance of the Bonds , the 
adoption of the Bond Resolution or the execu tion and the deli very of thi s Purchase 
Contract , or the exclusion from gross income for federal income tax purposes of the 
interest on the Bonds, or contesting the Issuer' s power to collect , receive and pledge the 
taxes pledged to the payment of the Bonds; 

(h) the Issuer is not in breach of or in default under any ex isting law , court or 
admini strati ve regulation , decree or order , ordinance, reso lution , agreement , indenture , 
mortgage , lease, sublease or other in strument to which the Issuer is a party or by which 
the Issuer or its property is or may be bound , and no event has occurred or is continuing 
that, with the passage of time or the giving of notice, or both, would constitute a defau lt 
or an event of default thereunder, in either case , in an y manner or to any ex tent that could 
have a material adverse effect on the financial cond ition of the Issuer, the operations of 
the Issuer or the transactions contemplated by thi s Purchase Contract , or have an adverse 
effect on the validity or enfo rceability in accordance with their respecti ve terms of the 
Bonds or the Bond Resolution or in any way adversely affect the ex istence or powers of 
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the Issuer or the exc ludability from gross income fo r fe dera l income tax purposes of 
interest on the Bond s; 

( i) the Iss uer' s aud ited ge neral purpose financial stateme nts as of and fo r the 
fisca l year ended June 30, 2009, are a fa ir prese ntation of the financ ial pos ition of the 
iss uer as of the date indicated and the results of its operations and changes in its fund 
balances for the periods spec ified. Since June 30, 2009, there has been no material 
adve rse change in the condition, financia l or otherwise, of the issuer from that set fo rth in 
the audited financial statements as of and for the period ended that date ; and the issuer 
has not incurred since June 30 , 2009, any material liabi lit ies, direct ly or indirectly, except 
in the ordinary course of its operations; 

U) the Issuer will not take or omit to take any actio n that will in any way 
cause the proceeds from the sa le of the Bonds to be applied or result s in suc h proceeds 
being applied in a manner other than as provided in the Bond Resolution; 

(k) each representation, warranty or agreement stated in any certificate signed 
by any officer of the issuer and delivered to the Purchaser in connection with the 
transactions contemplated by the Bond Reso lution and this Purchase Contract , at or 
before the Closi ng, shall co nstitute a representation , warranty or agreement by the Issuer 
upon whi ch the Purchaser shall be entitled to rely; and 

(I) the Issuer is not currentl y. nor has it been at any time during the last five 
years, in defau lt in the payment of the principal of or interest on any obligation issued by 
it. 

3. The Purchaser does hereby represe nt that; 

(a) We are a "bank" as defined in Section 3(a)(2) of the Securities Act of 
1933 (the " /933 Act"). 

(b) We have sufficient knowledge and experience in financial and business 
matters, including purchase and ow nership of munic ipal and other tax-exempt obligations 
of a nature similar to the Bonds to be able to evaluate the risks and merits of the 
in vestment represented by the purchase of the Bonds. 

(c) We are acquiring the Bonds for our own account or for the account of 
institutions that meet the representations set forth herein , and not with a view to , or for 
sale in connect ion with , any di stribution of the Bonds or any part thereof. We have not 
offered to se ll , solicited offers to buy , or agreed to sell the Bonds or any part thereof, and 
we have no present intention of resell ing or otherwise disposing of the Bonds. 

(d) As a sophisticated in vestor, we have made our own credit inquiry and 
analysis with respect to the Issuer and the Bonds, and have made an independent credit 
decision based upon such inquiry and anal ys is. The Issuer has furnished to us all the 
information which we as a reasonable in vestor have requested of the issuer as a result of 
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our having attached significance thereto in making our investment decision wi th respect 
to the Bonds. and we have had the opportunity to ask questi ons of and recei ve answers 
from individual s co nce rning the Issuer and the Bonds . We are ab le and willing to bear 
the econom ic ri sk of the purchase and ownership of the Bonds. 

(e) We unde rstand that the Bonds have not been registered with any fede ral or 
state securities agency or comm iss ion. 

(f) We acknowledge that the Bond s are transferable only by notati on on the 
registration books maintained by the Bond reg istrar and are free ly tran sferab le provided 
th at the transferring holder thereof shall first have complied with all applicab le state and 
federal securities laws and regu lations. 

(g) We wi ll prov ide to the Issuer at the Clos ing a cert ificate , in fo rm and 
substance acceptab le to the Issue r, to the effect that the representations of the Purchaser 
contained in thi s Paragraph 3 are true and correct as of the Clos ing . 

4. As conditions to the Purchase r's obligations hereunder: 

(a) From the time of the execu tion and de li ve ry of this Pu rchase Contract to 
the date of Closing , there shall not have been , in the reasonable judgment of the 
Purchaser, any (i) material adverse change in the financia l condition or general affairs of 
Issuer; (ii) event , court dec ision, proposed law or rule that may have the effect of 
changing the federa l inco me tax inc ide nts of the Bonds or the contemplated transactions; 
or (iii) any other material market di sruption , inc luding but not limited to internationa l or 
national cri sis, suspension of stock exchange trading, or banking moratorium materially 
affecting , in the Purchaser' s op inion , the market price of the Bonds. 

(b) At the Closing, the Issuer wi ll de li ver or make avai lable to the Purchaser: 

(i) the Bonds, in definiti ve form , duly executed ; 

(ii) a cel1ificate from authori zed officers of the Issuer, in form and 
substance acceptable to the Purchaser , to the effect that the representations of the 
Issuer contained in this Purchase Contract are true and correct when made and as 
of the Closing; 

(iii) the approving opinion, dated the date of Closing, of Chapman and 
Cutler LLP, Bond Counsel , relating to the lega lity and validity of the Bonds and 
the excl udability of interest on the Bonds from gross income of the holders 
thereof fo r federa l income tax purposes, in form and substance acceptable to the 
Purchaser and addressed to the Purchaser; 

(iv) an opinion , dated the date of Clos ing , executed by coun sel to the 
Issuer , in form and substance acceptable to the Purchaser and add ressed to the 
Purchaser; 
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(vi) a certified copy of the Bond Resoluti on: 

(v ii ) an executed cou nterpart of th is Purchase Co ntract; 

(viii ) a transcri pt of all proceed ings re lat ing to the au thori zat ion and 
issuance of the Bonds: and 

(ix) such addit iona l certificates. instruments and other documents 
(i ncludin g, wi thout lim it ati on, those set forth on Sciledule A he reto) as the 
Purchaser may deem necessary with respect to the issuance and sale of the Bonds, 
all in fo rm and substance sat isfactory to the Purchaser. 

5. The Issuer will pay the cost of the fees and disbursements of counse l to the Issuer, 
Purchaser' s counsel and Bond Cou nse l; the cost of preparing and printing the Bonds; the fees of 
Wells Fargo Brokerage Services , LLC , as the financia l ad visor; the fees of the paying age nt ; and 
miscell aneous expe nses of the Issuer incurred in con nection with the offering and deli very of th e 
Bonds . 

The Purchaser will pay all direct "out-of-pocket" expenses incurred by the Purchaser, 
with the exception of the fees of Purchaser's coun se l, and all costs re lat ing to the wiring of 
federa l funds to purchase the Bonds. 

The obligation of the Issuer to pay the above-described expenses and fees, except the fees 
of Purchaser's counsel , shall survive termination of thi s Purchase Contract or the failure to 
consummate the transactions described here in . The Issuer shali have no obligation to pay the 
fees of Purchaser' s counse l if this Purchase Contract is terminated prior to Closing. 

6. This Purchase Contract is intended to benefi t only the parties hereto , and the 
Issuer 's representations and walTamies shall survive any in vestigat ion made by or for the 
Purchase r, deli very and payment for the Bonds, and the termination of thi s Purchase Contract. 

7. Thi s Purchase Contract may be executed in several counterparts, each of which 
shall be an orig inal and ali of which shali constitute but one and the same instrument. 

8. This Purchase Contract constitutes the complete and emire agreement between the 
Issuer and the Purchaser and all prior communications and correspondence between the Issuer 
and the Purchaser with respect to the subject matter of thi s Purchase Contract , whether written or 
oral, are hereby superseded by thi s Purchase Contract. 

9. The in validity or unenforceabiIity of any prov ision hereof as to anyone or more 
jurisdictions shall not affect the validity or enforceab ility of the balance of thi s Purchase Contract 
as to suc h jurisdiction or jurisdictions, or affect in any way such validity or enforceability as to 
any other jurisdiction . 
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10. No wa ive r or modi fication of anyone or more of the terms and cond iti ons of thi s 
Purchase Co ntract shall be valid un less in writing and signed by the party or parti es making such 
\Va ive r or agreeing to such modification . 

II . T he va lidi ty, interpre tation and perfo rmance of th is Purchase Co nt ract sha ll be 
governed by the laws of the State of Utah . 

12 . REPRESENTATIO N REGARDING ETH ICAL STANDARDS FOR C ITY 
OFFICERS AND EMPLOYEES A D FORMER C ITY OFFICERS AND EMPLOYEES. The 
Purchaser represent s that it has not : ( I) pro vided an illegal gift or payoff to a C ity officer or 
empl oyee or former City officer or e mployee , or hi s or her relat ive or business e ntity; (2) 
retained any person to solicit or secure this contract upon an agreement or understanding for a 
commi ss ion, perce ntage, or brokerage or contingent fee , other than bona fide employees or bona 
fid e com me rc ial se lling agencie s for the purpose of securing business; (3) knowingly breached 
an y of the ethical standards set forth in the C ity's conflict of interest ord in ance , Chapter 2.44 , 
Salt Lake Ci ty Code; or (4) knowingl y influenced , and hereby promises that it wi ll not 
knowingly influence , a City office r or employee o r former City officer or employee to breach 
any of the ethi cal standards set forth in the City's confl ict of interest ord in ance , Chapter 2.44 , 
Salt Lake C ity Code. 

(Sig llatllre page Jail oil's.) 
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Accepted on behal f of 
S ALT LAKE CITY, UTAH 

By ______________________ __ 

Mayor 

ATTEST AN D COUNTERS IGN: 

By ________________________ ___ 

City Recorder 

lSEALJ 

Very tru ly yours , 

JPM O RG AN CHASE BA 'K, N.A. 

By __________________________ __ 

Senior V ice President 

- 7 - Purchase Contract 



SCHEDULE A 

$100,000,000 

SALT LAKE CITY, UTAH 

GENERAL OBLIGATION BONDS, SERIES 20lOC 

l. Aggregate Principal Amount of the Bonds: $ 100 ,000 ,000. 

1I . Purchase Price of the Bo nds: $ 100 ,000,000. 

TTl . Maturity Date: _____ ,20_ 

IV. Interest Rate: % 

V. Redemption Features: 

(a) The Bonds are not subject to optional redemption. 

(b) The Bonds are subject to redemption in part by operation o f sinking fund 
installments, as provided in the Bond Resolution , at par, in the amounts and at the times as 
follows: 

OF THE YEAR 

* Final Maturity. 

PRINCIPAL 

AMOUNT 

$ 

OFTHE YEAR 

* 

PRINCIPAL 

AMOUNT 

$ 

V. Closing Date: _____ , 2010 , or such other date as has been mutually agreed 
upon by the Issuer and the Purchaser. 

VI. Other Terms: The Bonds shall have such other terms and provisions as are provided 
in the Indenture. 
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