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M E M O R A N D U M  

DATE: July 6, 2010 

TO: City Council Members 

FROM: Jennifer Bruno, Deputy Director 

RE: Resolution relating to Tax and Revenue Anticipation Notes 

 
Salt Lake City issues Tax and Revenue Anticipation Notes each year to assist with cash 
flow needs of the General Fund. Property taxes, one of the City’s major sources of 
revenue, are primarily received in December. The City normally borrows funds to cover 
General Fund Operations in the months prior to receiving property taxes.  
 
The federal government restricts the amount of borrowing (at the lower tax-exempt rates) 
to actual needs as determined by a formula. Based on the formula, the limit would be 
$22.3 million for FY 2011. The City Treasurer is proposing to issue $20 million for FY 
2011 to meet the needs of the City. 
 
The notes will be sold using the competitive method of sale, whereby the notes are 
awarded to the firm offering the lowest interest rate bid. Bids are scheduled to be opened 
the morning of June 13, 2010, at which time the final interest rate will be known. This 
item will be placed on the June 13th Council agenda to adopt a resolution authorizing the 
issuance and confirming the sale of the Notes for fiscal year 2011. On this night, the City 
Treasurer will provide the Council with a summary of the results of the sale including the 
number of bids received and the final net effective interest rate of the low bid. 
 
 By issuing Tax and Revenue Anticipation Notes, the City can sometimes earn income in 
the form of interest from the cash borrowed (cash that is not used earns interest at the 
Treasury pool rate). However, the overall interest rate environment in the last few years 
has made it so that interest income has not necessarily always exceeded interest expense 
(the expense of borrowing the money).  Current estimates indicate that the low bid 
interest rate could be about 2.0%.  For $20 million issued, this translates into $400,000 
interest expense for the general fund.  The Adopted budget for FY 2011 includes a 
$420,000 line item to cover this expense.  The final expense will be known at the time of 
sale, and the budget can be adjusted accordingly afterwards. 
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TO: Salt Lake City Council 
JT Martin, Chair 

DATE: June 16,2010 

FROM: Daniel A. Mule, City Treasurer ~ 

SUBJECT: Tax and Revenue Anticipation Notes, Series 2010 (the Tax Notes) 

STAFF CONTACT: Daniel A. Mule, City Treasurer 

DOCUMENT TYPE: BriefinglDiscussion 

RECOMMENDATION: That the City Council hold a discussion on July 6,2010 and 
schedule the adoption of a resolution on July 13, 2010 authorizing the issuance and 
confirming the sale of $20 million Tax and Revenue Anticipation Notes for fiscal year 
2011. 

BUDGET IMPACT: CUlTent estimates provided by the City's financial advisor 
indicate that the City should expect a coupon of about 2.0%. Issuing $20 million of Tax 
Notes at 2.0% would translate into interest expense for the General Fund of $400,000. 
The Mayor's Recommended Budget includes a budget of $420,000 for interest expense. 
Once the actual coupon is known, the budgets for interest expense, and interest income if 
needed, will be adjusted accordingly. 

BACKGROUNDIDISCUSSION: Tax Notes are short-term bon-owing instruments 
(debt) issued for one year or less in anticipation of future tax collections. The purpose of 
the bOlTowing is to provide financial assistance to the City's General Fund dming its 
"cash-poor" period until the major portion of property taxes is received, usually in 
December. The exact amount to be budgeted for interest expense will not be known until 
the Notes are sold on the moming of July 13,2010, at which time the actual coupon will 
be determined. A Pricing Summary showing the details of the sale will be provided later 
that day for review at that evening's City Council Meeting, when the sale of the Notes is 
scheduled to be approved and the Note Resolution adopted. 
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To assure compliance with applicab le rederal and state regulations, sizing restri ct ions are 
adhered to when detennining an allowable principal amount of Notes to be issued. and 
actual c'lsh 1'l0ll'S relati ve to spend down requirements are regularl y monitored to avo id 
rebate. Sizing restric ti ons allow 1'0 1' a maximull1 amount of $22.3 million of Tax Notes to 
be issued. However. aner a prudent anal ysis or the timing of expected receipts and 
disbursements included in the Mayor's Recom mended Budget, I am recommending that 
$20 million of Tax lotes be issued. 

The attached documents are preliminary and subject to change. 

Attach ment 

cc: Teresa Beckstrand, Gina Chamness. Boyd Ferguson, Gordon Hoskins, Marina Scott. 



R ESOL T ION O. OF 2010 

Chapman and Cutler LLP 
Drafl 01'06/16/10 

A RESO LUTIO o f the City Council of Sail Lake C ity. Utah . 
authori zing the issuance and confi rming the sale of the 
520.000 .000 Tax and Revenue Antic ipation Notes , Se ri es 20 10. o f 
Sa lt Lake City. Utah; prov iding for covenants to establi h and 
maintain the excludabilit y of interest on the Notes from gross 
income of the owners thereo f for federal income tax purposes: and 
prov iding for re lated matters . 

WH EREAS, a report has been made by the City Treasure r o f Sa lt Lake C ity, Utah (the 
"eir)''') , that it is necessary to raise the sum of £20 ,000,000 for the purpose o f meeting the 
current and necessary ex penses of the City and for any other purpose for which funds of the City 
may be legally ex pended during the fi scal year beginn ing July 1, 2010 (the "Fiscal Year ") until 
the taxes and other revenues for the Fiscal Year are collected, and that the sum Can be raised 
without incuning any indebted ness or liability in excess of seventy-five percent (75'11) of the 
taxes and other revenues of the C ity rece ived in the fiscal year ending June 30 , 20 10. or in excess 
of ninety percent (90%) of the taxes and other revenues of the City estimated to be received in 
the Fi ca l Year , or exceeding any limit of debt imposed by the Constitution or ·tmutes of the 
State o f Utah ; 

WH EREAS, a notice inviting bids e ither ( I ) e lectronicall y via the PARITY® electronic bid 
ubmiss ion system (" PAR1TY@"j or (2) facs imile transmission for the purchase of the City's 

$20,000,000 Tax and Revenue Anticipati on Notes , Seri es 201 0 (the "NOles ") has been 
adve rtised by publication of a Notice of Sale (the "Nolice of Sale") electronically on PARITY® 
as we ll as in The BOlid Buyer , a newspaper published in New York, New York , on Jul y 6, 2010, 
and brought to the attention of potential purchasers, and the U bids received pursuant 
to such notice have been tabul ated as set forth on Exhibil A hereto; 

WH EREAS. it has been found that the bid of __________________ --' of 

____________ (the "Pllrchaser ")' confon-ns to the parameter, deadlines and 
procedures set forth in the Notice of Sale and is the best bid recei ved for the purchase of the 
Notes, res ulting in the sale of the Notes at the lowest net e ffective interest cost, said bid (together 
with a list o f bids received for the Notes) being attached in full as Exhibil A hereto ; 

WH EREAS, the Purchaser proposes in its bid to purchase the Notes at the price of 
$ (consisting of the par amount of the Notes, plus original issue premium in the 
amount of $ , less a Purchaser's discount of $ ), with the Note to bear 
interest at the rate herein specified and to mature on June 30,20 I J; and 

WHEREAS, in the opinion of the City, it is in the best interests of the City that (a) the bid 
of the Purchaser be accepted , (b) the sale of the Notes to the Purchaser be ratified and conflfmed , 
and (c) the execution and deli very of the Final Offic ial Statement in substantially the form of the 
Pre liminary Offic ial Statement , as supplemented , attached hereto as Exhibil B (the " Final 
Official Slaremelll ") be authorized : 
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Now , Therefore. Be It Resolved by the Ci ty Co unc il of Salt Lake C ity, Utah , as fo ll ows: 

SeC/ion I. In addition to the terms defined in the preambles hereto and unl ess the 
contex t shall ot he rwise req uire, as used in this No te Resoluti on the foll owing terms shall have 
the following meanin gs: 

"Cede" means Cede & Co .. as nom inee of DTe. 

"Cit" Recorder" means rhe City Recorder or any Deputy City Recorder of the City. 

"Cit)' Treasurer" means the City Treasurer of the C ity or. in his absence or di sability , the 
Deputy City Treasurer or such other offic ial as shall be dul y authori zed to ac t in hi s stead . 

"Continuing Disclosure Underraking" has the meaning ass igned in Section 2(t) hereof. 

"DTC" means The Depos itory Trust Com pany, New York, New York , and its successors 
and ass igns. 

"Exchange Notes" has the meaning assigned in Section 2(d) hereof. 

"Mayor " means the Mayor of the City, or in hi s absence or di sab ility , such other official 
as shall be dul y authorized to act in hi s stead. 

"Note Registrar" has the meaning ass igned in Section 3(a) hereof. 

"Owner" means any registered owner of the Notes, as shown in the registration books of 
the City kept by the Note Registrar. 

"Participants" has the meaning assigned in Section 3(t) hereof. 

"Paying Agent " has the meaning assigned in Section 3(a) hereof. 

"Representation Letter" means the City's Blanket Issuer Letter of Representations , dated 
May 30, 1995 . 

Section 2. (a) The City shall issue the Notes in the aggregate principal amount of 
$20,000 ,000 for the purpose of meeting the current and necessary expenses of the City, including 
the costs of issuing the Notes, and for any other purpose for which funds of the City may be 
lega lly expended during the Fiscal Year. The Notes shall be known as "Salt Lake City, Utah Tax 
and Revenue Anticipation Notes, Series 2010," shaLl be dated the date of their initial issuance 
and delivery , shall bear interest (calculated on the bas is of a year of 360 days consisting of 
twelve 30-day months) at the rate of __ % per annum from the ir date until paid , payable at 
maturity, and shall mature on June 30, 2011. The Notes shall be issued in full y-registered form 
only, in the denomination of $ 100 ,000 or any whole multiple thereof. The Notes shall be 
numbered wi th the letter prefix "R-" and shall be numbered from one ( 1) consecutively upwards 
in order of issuance. The Notes shall not be subject to call and redemption prior to maturity . 
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Upon maturity. both principal of and interest on the Notes shall be payab le in lawful money of 
the United States of America upon presentation and surrender thereof at the office of the Paying 
Agent in Salt Lake C ity, Utah. 

(b) T he Notes shall be signed by the Mayor, countersigned by the City Treas urer and 
attested and coun tersigned by the City Recorder and shall have the offic ial seal o f the City 
impressed thereon. The Mayor is hereby empowered and directed to s ign. the Ci ty Treasurer to 
counters ign and the City Recorder to attest and countersign each of the Notes and to cause the 
official sea l of the City to be impressed on each of the Notes. The acts of the Mayor, City 
Treasurer and City Recorder in so doing are and shall be the ac ts and deeds of the Ci ty. 

(c) The Notes shall then be delivered to the Note Registrar for man ual au thentication. 
Only such of the Notes as shall bear thereon a cert ificate of authentication , manually executed by 
the Note Reg istrar , shall be valid or obli gatory fo r any purpose or entitl ed to the benefits of thi s 
Note Resolution, and such certificate of the Note Registrar shall be conclusive ev idence that the 
Notes so authenticated have been duly authenticated and de li vered under. and are entit led to the 
benefits of. this Note Resolution and that the Owners of the Notes are entitled to the benefits of 
this Note Resolution. The certificate of au thentication of the Note Registrar on any Note shall be 
deemed to have been executed by it if such Note is signed by the Note Registrar and the date of 
registrati on and authenticati on of the Note is inserted in the pl ace provided therefor on the 
certi ficate of authentication. 

(d) The Mayor, the City Treasurer and the City Recorder are authorized to sign, 
countersign, seal and attest from time to time, in the manner described above, Notes (the 
"Exchange NOles") to be issued and delivered for the purpose of effecting transfers and 
exchanges of Notes pursuant to Sections 3(b) and (c) hereof. At the time of the signing, 
countersigning, sealing and at testation of the Exchange Notes by the City, the payee and the 
plinc ipal amount shall be in blank. Upon any transfer or exchange of Notes pursuant to 
Sections 3(b) and (c) hereof. the Note Registrar shall cause to be insel1ed in appropriate 
Exchange Notes the appropriate payee and principal amount. The Note Registrar is hereby 
authorized and directed to hold the Exchange Notes, and to complete , authenticate and deliver 
the Exchange Notes , for the purpose of effecting transfers and exchanges of Notes; provided that 
any Exchange Notes authenticated and delivered by the Note Registrar shall bear the name of 
such payee as the Owner requesting an exchange or transfer shall designate; and provided f Urlher 
that , upon the delivery of any Exchange Notes by the Note Registrar , a like principal amount of 
Notes submitted for transfer or exchange shall be canceled . The signing , countersigning , sealing 
and attestation by the appropriate City officers and delivery to the Note Registrar of any 
Exchange Note shall constitute full and due authorization of such Note containing such payee 
and principal amount as the Note Registrar shall cause to be inserted , and the Note Registrar 
shall thereby be authorized to authenticate and deli ver such Exchange Note in accordance with 
the provisions hereof. 

(e) In case any officer whose signature shall appear on any Note (including any 
Exchange Notes) shall cease to be such officer before the issuance or delivery of such Note , such 
signature shall nevertheless be valid and sufficient for all purposes, the same as if such offi cer 
had remained in office until such issuance or deli very, respecti vely. 
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(I) The Mayor is hereby authorized . empowered and directed to execute and deliver. 
and the Ci ty Recorder to sea l. countersign and attest. the Continuing Disclosure Undertaking (the 
"Colltilluillg Disclosure Ulldertakillg ") in substanti ally the same form as now before the City 
Council and attached hereto as Exhibit C. or with such changes there in as the Mayor on behalf of 
the City shall approve. his execution thereof to constitute conclusive evidence of hi s approval of 
such changes. When the Continuing Disclosure Undertak ing is exec uted and delivered on behalf 
of the Ci ty as herein provided . the Continuing Disc losure Undertaking will be binding on the 
Ci ty and the offi cers. employees and agents of the City. and the offi cers. employees and agems 
of the City are hereby authorized . empowered and directed to do all such acts and things and to 
execute all such documents as may be necessary to carry out and com ply with the provisions of 
the Continuing Di closure Undertaking as exec uted. No twithstanding any other provision of this 
Note Resolution. the sale remedies for failure to comply with the Continuing Di closure 
Undertaking shall be the abi lity of the benelic ial owner of any ote to seek mandamus or 
specific performance by cou rt order. to cause the Ci ty to comply with its obligations under the 
Continuing Disclosure Undertaking. 

(g) The City agrees to fumi h all necessary documents and information required by 
note counsel wi th respect to the issuance, sale and deli very of the Notes. 

Sectioll 3. (a) The City Treasurer is hereby appointed the paying agent and note 
reg istrar for the Notes (respecti ve ly, the "Payillg Agelll" and "Note Registrar"). 

(b) (i) Any Note Illay, in accordance with its terms, be transferred. upon the registrati on 
books kept by the Note Registrar pursuant to Section 3(d) he reof, by the Owner thereof, in 
person or by such Owner's duly authorized attorney, upon surrender of sucb Note for 
cancellation. accompanied by delivery of a written instrument of transfer in a form approved by 
the Note Reg istrar, duly executed. No transfer shall be effecti ve until entered on the registration 
books kept by the Note Registrar. The City, tbe Note Registrar and the Paying Agent may treat 
and consider the person in whose name each Note is registered in the registration books kept by 
the Note Registrar as the holder and abso lute owner thereof for the purpose of receiving payment 
of, or on account of, the principal thereof and interest due thereon and for all other purposes 
whatsoever. 

(ii ) Whenever any Note or Notes shall be surrendered for transfer, the Note 
Reg istrar shall authenticate and deli ver a new full y-registered Note or Notes (which may 
be an Exchange Note or Notes pursuant to Section 2 hereof) of authorized denominations 
dul y executed by the City, for a like aggregate principal amount. The Note Registrar 
shall require the payment by the Owner requesting such transfer of any tax or other 
governmental charge required to be paid with respect to such transfer. 

(c) Notes may be exchanged at the office of the Note Registrar in Salt Lake City , Utah, 
for a like aggregate principal amount of fully-registered Notes (which may be an Exchange Note 
or Notes pursuant to Section 2 hereof). The Note Registrar shall require the payment by the 
Owner requesting such exchange of any tax or other governmental charge required to be paid 
wit h respect to such exchange. 
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(d) Thi s Note Reso lution shall constitute a system of registration within the meaning 
and for all purposes of the Reg istered Public Obligations Act, Chapter 7 of Title IS of the Utah 
Code Annotated 1953. as amended (the "Utah Code "). The Note Registrar shall keep or cause 
to be kept , at its office , suffic ient books for the reg istration and transfer of the Notes, which shall 
at all times be open to inspection by the City; and. upon presentati on for such purpose. the Note 
Reg istrar shall . under such reasonable regulations as it may prescribe , regi ster or transfer or 
cause to be registe red or transferred, on said books. Notes as here in provided. 

(e) The Note Registrar shall maintain a list of the names and addresses of the Owners 
of all Notes and , upon any transfer, shall add the name and address of the new Owner and 
eliminate the name and address of the transferor Owner. 

(f) The Notes shall be initially issued in the form of a single. certificated and full y· 
registered note. Except as provided in Section 3(h) hereof, all of the outstanding Notes shall be 
registered in the registration books kept by the Note Registrar in the name of Cede. 

With respect to Notes reg istered in the registration books kept by the Note Registrar in 
the name of Cede , the City , the Note Registrar and the Paying Agent shall have no responsibility 
or obligation to any broker dealer, bank or other financial institution from time to time for which 
DTC holds Notes as secu rities depository (such broker dealers , banks or other financial 
institutions ru'e hereinafter referred to collecti vely as " ParTicipants" ) or to any person on behalf 
of which a Parti cipant holds an interest in the Notes. Without limiting the immediately 
preceding sentence , the City, the Note Registrar and the Paying Agent shall have no 
responsibility or obligation with respect to (i) the accuracy of the records of DTC, Cede or any 
Participant with respect to any ownership interest in the Notes, (ii) the deli very to any Parti ci pant 
or any other person, other than an Owner as shown in the registration books kept by the Note 
Registrar, of any notice with respect to the Notes, or (i ii) the payment to any Participant or any 
other person, other than an Owner as sholVn in the registration books kept by the Note Registrar, 
of any amount with respect to princi pal of or interest on the Notes. The City, the Note Registrar 
and the Payi ng Agent may treat and consider the person in whose name each Note is registered 
in the registration books kept by the Note Registrru' as the holder and absolute owner of such 
Note for the purpose of payment of principal and interest with respect to such Note, for the 
purpose of registeri ng transfers with respect to such Note and for all other purposes whatsoever. 

The Paying Agent shall pay all principal of and interest on the Notes only to or upon the 
order of the respective Owners, as shown in the registration books kept by the Note Registrar, or 
their respective attorneys dul y authorized in writing , as provided in Section 3(b) hereof, and all 
such payments shall be valid and effective to sati sfy and discharge fully the City's obligations 
with respect to payment of principal of and interest on the Notes to the extent of the sum or sums 
so paid . No person other than an Owner, as sholVn in the registration books kept by the Note 
Registrar , shall receive a certificated Note evidencing the obligation of the City to make 
payments of principal and interest pursuant to thi s Note Resolution . Upon delivery by DTC to 
the City of written notice to the effect that DTC has determined to substitute a new nominee in 
place of Cede, the word "Cede" in this Note Resolution shall refer to such new nominee of DTC. 
Upon receipt of such a notice, the City shaU promptly deli ver a copy of the same to the Note 
Registrru' and the Paying Agent. 
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(g) The City's prior exec ution and deli very of the Representation Letter shall not in any 
way li mit the provisions of Section 3(f) hereof or in any other way impose upon the City any 
ob ligation whatsoever with respect to Persons hav ing interests in the Notes other than the 
Owners. as shown on the regist rat ion books kept by the Note Registrar. The City Treasurer. 
acting in hi s capac ity as Pay ing Agen t and Note Registrar here under is hereby authori zed and 
directed to take all action necessary for all of DTC's operational arrangements pertaining to the 
Paying Agent and Note Registrar. respecti ve ly, in the Representation Letter to at all times be 
complied with . 

(h) In the event that (i) the City determines that DTC is unable or unwilling to 
dischru'ge its responsibilities described here in and in the Representation Letter , (ii) DTC 
determines to discontinue provid ing its service as securities depository with respec t to the Notes 
at any time as provided in the Representation Letter or (iii ) the City determines that it is in the 
best interests of the beneficial owners of the Notes that they be able to obtain certificated Notes, 
the City shall notify DTC and direct DTC to notify the Participants of the avai lab ility through 
DTC of note certificates, and the Notes shall no longer be rest ricted to being registered in the 
reg istration books kept by the Note Registrar in the name of Cede. At th at time , the C ity may 
determine that the Notes shall be registered in the name of and deposited with such other 
depository operating a uni versal book-entry system as may be acceptable to the City, or such 
depository 's agent or designee, and if the City does not select such aitelllate universal book-entry 
system, then the Notes shall no longer be restricted to being registered in the regi stration books 
kept by the Note Registrar in the name of Cede, but may be registered in whatever name or 
names Owners transferring or exchangi ng Notes shall designate, in accordance with the 
provisions of Sections 3(b) and (c) hereof. 

(i) Notwi thstanding any other provision of this Note Resolution to the contrary, so long 
as any Note is registered in the name of Cede, aU payments with respect to principal of and 
interest on such Note and all notices with respect to such Note shall be made and given, 
res pecti vely, in the manner provided in the Representation Letter. 

Section 4. The Notes shall be in substantially the form attached hereto as Exhibit D, 
with such insertions, omissions, endorsements and variations as the as may be req uired 
(including, but not limited to , such changes as may be necessary if the Notes at any time are no 
longer held in book-entry form as permitted by Section 3(h) hereof) . 

Section 5. All of the covenants, statements, representations, agreements and promises 
contained in the Notes and all recitals and representations in thi s Note Resolution shall be, and 
the same are hereby, adopted as the covenants, statements , agreements and promises of the City. 

Seclion 6. The proceeds derived from the sale of the Notes shall be deemed all ocated 
to the general fund of the City as needed to alleviate anticipated deficits in that fund arising from 
the timing of collection of taxes and other revenues of the Fiscal Year for that fund and shall be 
used solely for the purpose of meeting tbe current and necessary expenses of the City, including 
the costs of issuing the Notes, and for any other purpose for which funds of the City may be 
legaLl y expended during the Fiscal Year. The Owners of the Notes shall not be responsible for 
the application of the proceeds thereof by the City or any of its officers. 
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Seclioll 7. The full faith and credit of the City are pledged to the payment of the Notes. 
The City shall levy or cause to be lev ied for the Fiscal Year a tax. and there shall be lev ied and 
collec ted revenues other than taxes. that toget her shall be suffic ient to pay the princ ipal of and 
interest on the Notes as the same fall due. The Notes are iss ued in anti cipation of the payment of 
such taxes and the collec tion of such revenues for the Fiscal Year. 

SeC/ioll 8. There is hereby irrevocab ly appropriated from the first collection of taxes 
and other revenues for the Fiscal Year a sufficient fund to pay the princ ipa l of and inte rest on the 
Notes as the same shall fall due , and all ex penses in connec ti on therewith and all co llection and 
other charges incident thereto or connected therewith shall be paid by the City. 

Sectioll 9. The bid of the Purchaser for the purchase of the Notes, which is set out in 
full in Erhibit A hereto , shall be and the same is hereby accepted , it bei ng hereby found , 
determined and declared after public ad vertisement for bids for the purchase o f the Notes, that 
the Notes bear interest at the lowest net effective interest cost. To evidence the acceptance of the 
Purchaser's bid , the City Treasurer is hereby authori zed and directed to execute and de liver the 
Purchaser' s bid form . 

(b) Under authority of the Local Govelllment Bonding Act, Title II , Chapter 14 of the 
Utah Code, the Notes shall be issued by the City for the pucpose set forth in Section 2 hereof. 
The sale of the Notes to the Purchaser at the price of $ (being the par amount of the 
Notes , plus $ original iss ue premium less Purchaser' s discount of $ ) is 
hereby confirmed. 

(c) The Final Official Statement of the City, in substant ially the form of the Preliminary 
Official Statement, as supplemented , attached hereto as Exhibit B , with such changes , omissions , 
insertions and revisions as the Mayor shall deem advisable , is hereby authorized, and the Mayor 
shall sign and deli ver such Final Official Statement to the Purchaser for di stribution to 
prospective purchasers of the Notes and other interested persons. 

(d) The Mayor, the Chief of Staff, the City Treasurer and the City Recorder are , and 
each of them is, hereby authorized to do or perform all such acts and to execute all such 
certificates, documents and other instruments as may be necessary or advisable to comply with 
the provisions of thi s Note Resolution and to calTY out the transactions contemplated hereby; and 
the Mayor and the City Recorder are, and each of them is, hereby authorized and directed to sign , 
countersign, seal and deli ver the Notes to the Purchaser, upon receipt of the purchase price 
therefor, as specified in the preambles hereto and as provided herein . 

Sectioll 10. (a) The Mayor , the City Recorder , the Chief of Staff, the City Treasurer and 
other appropriate officials of the City are each hereby authorized and directed to execute such 
certificates and agreements as shall be necessary to establish that the Notes are not "arbitrage 
bonds" within the meaning of Section 148 of the Internal Revenue Code of 1986 , as amended 
(the "Code ") , and applicable regulations promulgated or proposed thereunder, as the same 
presently ex ist, or may from time to time hereafter be amended , supplemented or rev ised, and to 
establish that inte rest on the Notes is not and will not become includible in gross income of the 
Owners thereof for federal income tax purposes. The City covenants and certifi es to and for the 
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bene fit o f the Owners from time to time of the otes that (i) it will at all times compl y with the 
prov isions o f any certificates or agreements made or entered into hereunder and (ii) no use will 
be made of the proceeds o f the issue and sale o f the Notes . or any funds or accoun ts of the City 
that may be dee med to be avail able proceeds of the Notes. pursuant to Sec tion 148 o f the Code 
and applicabl e regulati ons (proposed or promulgated). whi ch use , if it had been reasonab ly 
expected on the date of issuance of the Notes , would have ca used the Notes to be class ified as 
"arbitrage bonds" within the meaning of Sec tion 148 o f the Code . Pursuant to thi s covenant , the 
City obligates itself to compl y throughout the term o f the Notes with the requirements of Section 
148 of the Code and the reg ul ations proposed or promulgated thereunder. 

(b) The City further covenants and agrees to and for the benefit of the Owners from 
time to time of the Notes that the City (i) will not take any action that wou ld cause interest on the 
Notes to be or to become ineligi ble for the exclusion from gross income of the O wners o f the 
Notes as provided in Sec tion 103 of the Code. (i i) will not omit to take or cause to be taken . in 
time ly manner , any action. which omiss ion would cause interest on the Notes to be or to become 
ineligible fo r the exclusion from gross income of the Owners of the Notes as provided in 
Section 103 of the Code , (iii) without limiting the generality of the forego ing. (AJ will not take 
any action that wou ld cause the Notes. or any Note , to be a "pri vate acti vity bond" within the 
meaning of Secti on 141 of the Code or to fail to meet any applicable requirement of Secti on 149 
o f the Code and (B) will not omit to take or cau se to be taken , in time ly manner, any action, 
which omiss ion would cause the Notes, or any Note, to be a " pri vate acti vity bond" or to fail to 
meet any applicable requireme nt of Section 149 of the Code and (iv) acknowledges that , in the 
event of an exmnination by the Intemal Revenue Service of the exemption from federal income 
taxation for interest paid on the Notes , under present rules, the City may be treated as a 
" taxpayer" in such examinati on and agrees that it will respond in a commerciall y reasonable 
manner to any inquiries from the Intemal Revenue Service in connection with such an 
examination . The Mayor, the City Recorder, the Chief of Staff, the City Treasurer and other 
appropriate official s of the City are each hereby authorized and directed to execute such 
certificates , representations and agreements as shall be necessary to establi sh that the Notes are 
not and will not become " pri vate acti vity bonds," that all applicable requirements of Section 149 
of the Code m'e and will be met and that the covenants of the City contained in this Section 10 
will be complied with . 

(c) The City hereby covenants to take or cause to be taken such actions as shall be 
necessary to comply with the arbitrage rebate require ment imposed by Section 148(1) of the 
Code to preserve and maintain the excludability of interest on the Notes from gross income of 
the Owners thereof for federal income tax purposes and shall take such actions as are appropriate 
under the tax cel1ificate relating to the Notes deli vered on the date of original issuance thereof. 

Seetioll J J. All proceedings, resolutions and actions of the City and its offi cers, agents 
and representatives taken in connection with the sale and issumlce of the Notes, including but not 
limited to the publication of the Notice of Sale in The BOlld Bllyer and the preparation and 
distribution of the Preliminary Official Statement and an Offic ial Notice of Sale , are hereby 
ratified , confirmed and approved . 
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SeCiioll 12. All reso lutions and orders or parts thereof in confl ict with the prov isions 
hereof are to the ex tent of such confl ict hereby repealed. 

Seclioll 13. Thi s Note Resoluti on shall become effective immediately upon its adopt ion. 

(Sigllature page/ollows .) 
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ADOPTED AND ApPROVED thi s 13'" day of July, 20 10. 

[SEAL] 

ATTEST: 

8y ________________________ ___ 

City Recorder 

SALT L AKE CITY, UTAH 

8y __________________________ _ 

Cha ir , City Counci l 

ApPROVED: 

Mayor 

APPROVED AS TO FORM: 

Senior C ity Attomey 
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EXHIBIT A 

[A TTACH COPLES OF W INNING BID AND LI ST OF BIDS R ECEIVEDJ 

A-I NOIe Sale Resolution 



EXHIBIT B 

[ATIACH FORM OF FI NAL OFFICIAL STATEMENT] 

B-1 Note Sale Resolution 



EXHIBIT C 

[ArfACH FORM OF CONTINUING DISCLOSURE UNDERTAKINGJ 

C-J Notc Sale Resolution 



No. R-

EXHIBIT D 

[FORM OF NOTE] 

Unless this certificate is presented by {/II (/ w hori:ed represelHative of The Depository Trust 
CompallY. a Nell' York corporarion ( "DTC" ), to tlte Cit)' or ilS agelll Jar regis /ration oj transfe r. 
exchange. or pnYlllelll . and (IllY certificare issued is reg istered in the name of Cede & Co . or ill 

sl/ch olher nallle as is requested by (III Gllthori:ed represellrnri ve of DTC (al/d allY paymem is 
made to Cede & Co. or to sitch Oflier elll ir), as is requested by (Ill (/uthori:ed representative of 
DTe). AN Y TRANSFER . PLEDGE. OR OTI-IER US E HEREOF FOR VALUE OR OTHERIVISE 
B }, OR TO ANY PERSON IS WRONGFUL inasmuch as the reg istered owner hereof. Cede & Co .. 
has (III inreres / herein. 

UN IT ED STATES OF AMERICA 
STATE OF UTAH 

SALT LAKE COUNTY 

SALT LAKE CITY 

TAX AND REVENUE ANTICIPA TlON NOTE, SERIES 2010 

$20 ,000 ,000 

INTEREST RATE MATURITY DATE DATED DATE CUSIP 

% June 30, 2011 ____ , 2010 

REG ISTERED OWNER: 

PRINCIPAL AM 0 UNT: --------- ------- ------------------ Do LLA RS --------- ---------------------- ----------

KNOW ALL MEN By THESE PRESENTS that Salt Lake City, Utah (the "City ") , hereby 
acknowledges itse lf to be indebted and , for value received , hereby promises to pay to the 
registered owner identified above, or registered assigns, the principal amount identified above , 
upon presentation and surrender hereof, on the maturity date specified above , without option of 
redemption prior to maturity, and to pay to the registered owner identified above, or registered 
assigns, interest on such principal amount from the date of this Note (calculated on the basis of a 
360-day year consisting of twelve 30-day months) at the rate per annum specified above from the 
dated date identified above (the "Dated Date") until paid , payable at maturity . Principal of and 
interest on thi s Note shall be payable upon presentation and surrender hereof at the City 
Treasurer's office located in Salt Lake City, Utah , as paying agent of the City, in any coin or 
currency of the United States of America that is legal tender for the payment of public and 
private debts at the time of payment. 
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This Note is one of an issue of $20.000.000 of notes of li ke tenor and date. known as 
"Sail Lake Cilv, Ural! Tax alld Revellue AlIliciparioll Notes. Series 2010" (the "NOles " ). issued 
under and purs uant to the Constitution and laws of the State o f Utah, incl ud ing particul arl y the 
app licab le prov isions o f the Loca l Govern ment Bondin g Act. Chapter 14, Title II . Utah Code 
Annotated 1953, as amended (the " Urah Code"), the Uta h Registered Public Obl igat ions Act. 
Chapter 7. Title 15 of the Utah Code. and a resolution of the City adopted on Jul y 13 , 20 10 (the 
"NOIe Resolution "). 

The City Treasurer is the note registrar and pay ing agent of the City with respect to the 
Notes. Sa id note reg istrar and paying age nt, respecti ve ly , is referred to herein as the "Nole 
Regislrar" and the" Paying Agenl." 

It is hereby covenanted . certified , rec ited and declared that this Note is issued in 
antic ipation of the collection of taxes levied and other revenues for the current fi scal year of the 
City end ing June 30,20 11 (t he "Currelll Fiscal Yea r"), in evidence of money borrowed to meet 
the current and necessary expenses of the Cit y, and for any other purpose for which funds of the 
City may be lega lly expended during the Current Fiscal Year, until pay ment o f the taxes and 
other revenues for the Current Fi scal Year; that taxes have been levied and imposed and will be 
collected in the Current Fiscal Year on all taxable property within the City within the li mit 
provided by law and, together with other budgeted revenues to be received during the current 
Fiscal Year, su ffi c ient to pay principal of and in terest on thi s Note as the same fall s due and all 
budgeted ex penses of the City for the Current Fisca l Year; and th at a suffic ient fund has been 
appropriated for the payment of the princ ipal of and interest on this Note as the same shall fa ll 
due. 

It is hereby further certi fied , rec ited and declared that the aggregate indebtedness incun'ed 
by the C ity fo r the Current Fiscal Year , incl ud ing the Notes, is not in excess of ei ther (i) seventy­
five percent (75%) of the total of the taxes and other revenues levied and collected by or on 
behalf of the City in the fiscal year that ended Ju ne 30, 2010 , or (i i) ninety percent (90%) of the 
total of the taxes and other revenues levied and to be collected by or on behalf of the City in the 
Current Fiscal Year. 

This note is transferable , as provided in the Note Resolution , only upon the books of the 
City kept for that purpose at the office of the Note Registrar, in Salt Lake City , Utah, by the 
registered owner hereof in person or by such owner' s attorney dul y authorized in writing. Such 
transfer will be made upon surrender of thi s Note, together with a written instrument of transfer 
sati sfactory to the Note Registrar , duly executed by the registered owner or such dul y authori zed 
attorney , and thereupon the City shall issue in the name of the transferee a new registered Note 
or Notes of authori zed denominations of the same aggregate principal amount , series , 
des ignati on, maturity and interest rate as the surrendered Note, all as provided in the Note 
Resolution and upon the payment of the charges therein prescribed . No transfer of this Note 
shall be effecti ve until entered 0 11 the registrati on books kept by the Note Registrar. The City, 
the Note Registrar and the Pay ing Agent may treat and consider the person ill whose Ilame this 
Note is reg istered on the registration books kept by the Note Registrar as the holder and absolute 
owner hereof for the purpose of receiving payment of , or on account of, the principal of and 
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interest due hereon and for all other purposes whatsoever, and neither the City, nor the Note 
Registrar nor the Paying Agent shall be affected by any noti ce to the contrary. 

The Notes are issuable so lely in the form of full y- registered Notes without coupons in the 
denominati on of $ 100 ,000 or any whole multiple of S IOO ,OOO . 

It is hereby further certified, rec ited and declared that all acts, conditions and things 
essential to the validity of thi s Note ex ist, have happened and have been done , and that eve ry 
requirement of law affecting the issue thereof has been duly complied with , and that thi s Note is 
within every debt and other limit presc ribed by the Constitution and laws of the State of Utah . 
The full faith , credit , resources and all taxable property within the limits of the City are hereby 
irrevocabl y pledged to the levy of taxes for the Current Fi scal Year in which thi s Note is issued 
and for the collection of and proper allocation of such taxes and other revenues provided for the 
Current Fiscal Year to the prompt payment of principal of and interest on thi s Note and the issue 
of which it is one, according to its terms. 

This Note shall not be valid until the Certi ficate of Authentication hereon shall have been 
manuall y signed by the Note Registrar. 

IN WITNESS WH EREOF, the City has executed this Note by causing it to be signed by its 
Mayor , countersigned by its City Treasurer and attested and countersigned by its City Recorder, 
and has caused the offi cial seal of the City to be impressed hereon , all as of the Dated Date. 

SALT LAKE CITY, UTAH 

By ~ ________________________ _ 
Mayor 

COUNTERSIG N: 

By 
City Treasurer 

ATTEST AN D COUNTERSIGN: 

By 
City Recorder 

[S EAL] 

ApPROVED AS TO FORM: 

Senior City Attorney 

D-3 Note Sale Resolution 



[FO RM OF NOTE REG ISTRA R'S CE RTI FICATE OF AUTHENTICATION] 

Thi s Note is one of the Notes desc ribed in the withi n-mentioned Note Reso lution and is 
one of the Tax and Revenue Ant icipation Notes, Series 20 10, of Salt Lake City, Utah. 

Date of reg istrat ion and authenticat ion: 

Salt Lake City Treasurer, as 
Note Registrar and Paying Agent 

____ ,20 10. 
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[FORM OF ASSIGNMENT] 

The following abbrev iat ions , when used in the inscription on the face of the within Note, 
shall be construed as though they were wri tten out in full according to applicab le laws or 
regulations. 

TEN COM 
TEN ENT 
entireties 
JTTEN 

as tenants in common 
as tenants by the 

as joint tenant s with ri ght 
of survivorship and not as 
tenants in common 

UNIFTRANS Mil\! ACT-
____ Custodian ___ _ 

(Cust) (Mi nor) 
under Uniform Transfers to Minors Act of 

(S tate) 

Additional abbrev iations may also be used though not in the above list. 

FOR VALUE RECEIVED the unders igned hereby se ll s, ass igns and transfers unto 

Insert Soc ial Security or Other 
Identifying Number of Ass ignee 

(Please Print or Typewrite Name and Address of Assignee) 

the within Note of SALT LAKE CITY , UTA H, and hereby irrevocabl y constitutes and appoints 

attomey to register the transfer of said Note on the books kept for registration thereof , w ith full 
power of substitution in the pre mi ses . 

Dated: ____ _______ _ Signature: ______________ _ 

SIG NATURE GUARANTEED: 

NOTtCE: Signature(s) must be guaranteed by an "eligible guarantor institution" meeting the 
requirements of the Note Registrar, which requirements include me mbership or participation in 
STAMP or such other "signature guarantee program" as may be determined by the Note 
Registrar in addition to, or in substitution for, STAMP, all in accordance with the Securities and 
Exchange Act of 1934, as amended . 

NOTICE: The signature to thi s ass ignment must correspond with the name as it appears upon the 
face of the within Note in every particular, w ithout alteration or enlargement or any change 
whatever. 
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Ch;!pm:1n and CutleT U~P- Draft of06/ 16i IO 

PRE'-"II\; IRY 01 FIC! II. ST.\ IT liE" r 0.\ rEll Ju.\ 6.2010 

NEW ISSUE- Issued in Book~Enlry On ly Form RATI~GS : Moody's ;' __ " 
See "NOTE RATl~GS" herein. 

SlIbjeClto compliance by the City lI'ith certain cO\·enaIl/S. ill the Opi/lioll of Chapman alld Clltler LLP, Nore 
Coullsel. under present laH'. illIerest 011 the Notes (a) is excludab/e fro1ll gron income of the oWllers thereof fo r 
federal income wx purposes, (b) is 1101 included as all item of tax preference in COIllPlltillg the federal a/tematil'e 
millillllllll tax fo r il/(liI'iduals alld corporatiolls and (c) is /IDt wken illlO account ill computing adjusted Cllrrelll 
eomings. which is IIsed as (III adjustlllent ill determinillg 'he federal alternatil'e lIIinillllllll tax for cerrai" 
corporfltiolls. III the Opillioll of Note COl/llsel. under 'he existing laws of the State of Utah. as presently ellacled alld 
cOllslnled. illleresl 01/ the Notes is exempt from taxes imposed by 'he Utah Individual Incollle Tax Act. See ;' TA,,( 
EXEMPTION " herein for a more complete discllssion. 

$20,000,000 
SALT LAKE CITY , UTAH 

TAX AND REVENUE ANTICIPATION NOTES 

SERIES 2010 

DATED: Date ofOriginal lssuancc and Dcliveryt 

The 520,000,000 Tax and Revenue Ant icipation Notes, Series 20 10 , dated the date of ori ginal issuance and 
del ivery thereof (the ·;Notes") . are issuable by Sail Lake Ci ty, Utah (the ;'City") as fu lly- registe red notes and , when 
init ially issued , wi ll be in book-entry form only , registe red in the name of Cede & Co" as nomi nee for The 
Depos itory Trust Company , New York , New York (" DTC") . DTC will act as securi ties depository for the Notes. 
Purchases of NOles will be made in book-entry fonn o nl y , in denominations of S IOO ,OOO or any whole muil iple 
the reof, through brokers and dealers who are , or who act through , DTC participants. "THE NOTES - Book~Entry 

System" here in. 

Principal of and interest on the NOles are payable on June 30 , 20 I I . The City Treasurer of the Ci ty will ac t 
as Payi ng Agent (the "PayiJlg Agem") and Note Registrar (the "Note Registrar"). 

The Nores are nor subjec t to op tional redemption prior to matu ri ty . 

Til e Notes will be issued pllrsuwlf 10 applicable law in ollficipatiof! of the collectioll of taxes levied and yet 
to be collecledfor tile City'sfiscal year ending JUlie 30. 201 I (the "Cllrrem Fiscal Year ") . Thefutlfaith ami credit 
of the Cit)' will be pledged to lev), alld collect sufficient taxes alld other revenues fo r the Currellf Fiscal Year, wul 
the City will covellallf to irrevocably appropriate f rom the first collectiOfI of such taxes alld OIlier revenues 
pertaill ing to the Currellf Fiscal Year an amOUlIl sujficiellf to pay the principal of allli interest on the Notes whell 
due alld off budgeted expenses of the City for the Current Fiscal Year. 

Due 

June 30,2011 

Princ ipal 
Amount 

$20,000 ,000 

Interest 
Rate Yield CUSIP 

% % 

The NOles will be awarded pursuant to competiti ve bidding to be held via the PARLTY® electronic bid 
submission system on Tuesday. Jul y 13.2010, as set forth in the Official Notice of Note Sale (dated the date of 
this Preliminary Official Statement). 

Wells Fargo Securit ies will act as Financial Adviso r . 

This cover page comaills certain information for quick reference only , It is not a summary of this issue. 
In vestors musl read the emire Official Statemem to obtain info rmation essemial to the making of an informed 
investmelll decision. 

This Official Statement is dated July _. 20 10 , and the information contained herein speaks only as of that 
date. 

t The anticipated date of de livery is Thursday, July 22 , 2010. 

2825284.0 1.07.doc-8702920fRDB/mo 
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No dealer, broker , salesperson or any other person has been authorized by Salt Lake Ci ty, 
Utah (the "Cir)''') , or the successfu l bidder(s) to give any information or to make any 
representat ions other than those contained in thi s Official Statement in connection with the 
offering conta ined herein , and , if given or made, such information or representati ons must not be 
relied upon as hav ing been authori zed by the success ful bidder(s) . Thi s Official Statement does 
not constitute an offer to sell or solicitation of an offer to buy, nor shall there be any sale of, the 
Notes by any person in any jurisdiction in which it is unlawful for such person to make such 
offer , solicitation or sale. The information and expressions of opi nion herein are subject to 
change without notice , and ne ither deli very of thi s Official Statement nor any sale made 
thereafter shall under any circumstances create any implication that there has been no change in 
the affairs of the City or in any other information contained herein since the date hereof. 

I N CONNECTlON WITH T HtS OFFERING, THE SUCCESSFUL BIDDER(S) MAY ENGAGE IN 

TRANSACTlONS THAT STABILIZE, MAINTAIN OR OTHERWISE AFFECT THE PRICE OF THE NOTES . 

S UCH TRANSACTIONS MAY INCLUDE OVERALLOTMENTS IN CONNECTION WITH THE PURCHAS E OF 

NOTES, THE PURCHASE OF NOTES TO STABILIZE TH EIR MA RKET PRICE, THE PURCHAS E OF NOTES TO 

COVER T HE SUCCESS FUL BIDDER 'S(S') SHORT POSITIONS AND THE IMPOSITION OF PENALTY BtDS. 

S UCH TRA NSACTIONS, IF COMMENCED , MAY BE DISCONTINUED AT ANY TL\1 E . 

THESE SECURITIES HAVE NOT BEEN APPRO VED OR DISAPPROVED BY THE SECURlTlES AN D 

EXCHANGE COMMISSION OR ANY STATE SECURITIES COMM ISSION NOR HAS T HE S ECUR ITIES AND 

EXCHANGE COMMISSION OR ANY STATE SECURITIES COMM ISS ION PASSED UPON THE ACCURAC Y OR 

ADEQUACY OF THIS OFFICIAL STATEMENT. ANy REPRESENTATION TO THE CONTRARY IS A 

CRlMtNAL OFFENSE. 
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$20,000,000 
SALT LAKE CITY, UTAH 

TAX AND REVENUE ANTICIPATION NOTES 
SERIES 2010 

INTRODUCTION 

This inlroduction is only a brief description of the Notes , as hereinafter defined. the 
security and source of payment for the Notes and certain information regarding Salt Lake City. 
Utah (the "City"). The information contained herein is expressly qualified by reference to the 
entire Official Statement. In vestors should make a full review of the entire Official Statement. 

See the following appendices that are attached hereto: "ApPENDIX A-SALT LAKE CITY 
CORPORATION FINAl'lCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2009;" "ApPENDIX 8-
FORM OF CONTlNU tNG DISCLOSU RE UNDERTAKING ," "ApPEND tX C-DEMOGRAPHIC AND 
ECONOMIC INFORMATtON REGARDING THE CiTY AND SALT LAKE COUNTY," "ApPENDIX D-CASH 
FLOW SUMMAR y" and " ApPEND IX E-PROPOSED FOR.;\i1 OF OPINION OF NOTE COUNS EL." 

THE NOTES 

This Official Statement, including the cover page. introduction and appendices, provides 
information in connection with the issuance and sale by the City of its $20,000,000 Tax and 
Revenue Anticipation Notes, Series 2010, dated the date of original issuance and delivery thereof 
(the "Notes" or "Note"). initially issued in book-entry form only. 

THE CiTY 

The City is a municipal corporation and political subdivision of the State of Utah (the 
"State " ) and is the cap ital of the State. The City is the most populous City in the State wi th an 
estimated 2009 population of approximately 182,000 residents. The City is governed by the City 
Council, which is comprised of seven members. For more information with respect to the City 
see "SALT LAKE CiTY, UTAH" for additional information. 

SECURITY AND SOURCE OF PAYMENT 

The Notes will be issued in anticipation of the collection of taxes levied and general fund 
revenues to be collected for the City's fiscal year ending June 30, 20 11 (the "Current Fiscal 
Year"). See "THE NOTES-Security and Sources of Payment." 

AUTHORITY AND PURPOSE 

The Notes are being issued pursuant to (i) the Local Govenunent Bonding Act , 
Chapter 14 of Title 11 (the "Local Government Bonding Act") of the Utah Code Annotated 
1953 , as amended (the "Utah Code") , (ii) Resolution No. _ of 2010 of the City adopted on 



______ , 2010 (the "Resolutio" "). whi ch prov ides for the Issuance o f the Notes . and 
(iii ) other applicable provis ions of law. 

-Under Utah law, cities may issue tax and revenue anticipation notes in an amount not in 
excess o f 90% of the estimated taxes and other revenues of the municipa lity for the current year, 
and. in the event that such notes are issued prior to the annual tax levy for the year in which such 
indebtedness is contracted , not in excess of 75% of the taxes and other revenues of the 
munic ipality for the preceding year. 

The Notes are to be issued in anti cipation of the collecti on of taxes and other revenues for 
the Current Fi scal Year. for the purpose of payment of current and necessary ex penses of the 
City , including costs of issuing the Notes , and for other purposes for whi ch funds of the City 
lllay be legall y ex pended, The City does not ex pect to issue additional tax and revenue 
antic ipation notes for the Current Fi scal Yeru', 

USE OF PROCEEDS 

The proceeds of the Notes will be used for the purpose of payment of current and 
necessary ex penses of the City including the costs of issuing the Notes and for other purposes for 
which funds of the City may be legally expended , See "THE NOTEs-Sources and Uses of 
Funds," 

No REDEMPTION 

The Notes are not subject to optional redemption prior to maturity, See "TH E NOTES-No 
Redemption ." 

REGISTRATION, DENOMINATIONS AND MANNER OF PA YMENT 

The Noles are issuable only as full y-registered noles and , when initially issued , will be 
registered in the nallle of Cede & Co. , as nominee for The Depository Trust Company, New 
York , New York ("DTC"), which will act as securities depository of Ihe Notes. Purchases of 
Notes will be made in book-entry form only, in the principal amount of $ 100 ,000 or any whole 
multiple thereof, through brokers and dealers who are, or who act through, DTC participants , 
Beneficial owners of the Notes will not be entitled to receive physical delivery of note 
certificates so long as DTC or a successor securities depository acts as the sec urities depository 
with respect to the Notes . 

Princ ipal of and interest on the Notes are payable on June 30,2011 . The City Treasurer 
of the City (the "Ciry Treasurer") will act as Paying Agent (the "Paying Agent") to the 
registered owners of the Notes. So long as DTC is the registered owner, it will, in tum, remit 
such principal and interest to its participants, for subsequent disbursements to the beneficial 
owners of the Notes , as described in "THE NOTES-Book-Entry System." 
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TAX-ExEM PT STATUS 

Subject to compliance by the City with ce11ain covenants. in the opinion of Chapman and 
Cu tler LLP. Note Counsel, under present law , interest on the Notes (a) is excl udable from gross 
income of the owners thereof for federal income tax purposes. (b) is not included as an item of 
tax preference in computing the federal alternati ve minimum tax for indiv iduals and 
corporations , and (c) is not taken into account in computing adjusted current earnings. which is 
lIsed as an adjustment in determining the federal alternat ive minimum tax for certain 
corporat ions. In the opinion of Note Counsel, under the ex isting laws of the State. as presently 
enacted and construed , interest on the Notes is exempt from taxes imposed by the Utah 
Individual Income Tax Act. See "TAX EXEMPTION" for a more complete discussion. 

CONDITIONS OF DELIVER Y. ANTICtPATED DATE , MANNER AND PLACE OF DELI VER Y 

The Notes are offered, subject to prior sale. when, as and if issued and recei ved by the 
success ful bidder(s), subject to the approval of legality of the Notes by Chapman and Cutler 
LLP, Note Counsel. and certain other conditions. Certain lega l matters will be passed on for the 
City by the City Attollley. It is expected that the Notes , in book-entry form only, will be 
avai lable for deli very through the facilities of DTC on or abou t Thursday, July 22 , 2010. 

LtMITED CONTINU ING DISCLOSURE 

As thc Notcs havc a maturity of Icss than 18 months, the City is excmpt from the 
provisions of Rule 15c2-12 (the "Rille") adopted by the Securities and Exchange Commission 
(the "Colllmissioll ") under the Securities Exchange Act of I 934, requiring the deli very of annual 
financial in formation to the nationally recognized securities information repositories specified in 
the Rule . However, pursuant to the Rule, the City wi ll enter into a Continuing Disclosure 
Undertaking (the " Ulldertaking ") for the benefit of the beneficial owners of the Notes to provide 
notice of certain events to certain information reposi tories pursuant to the requirements of 
paragraphs (b)(5) and (d)(3) of the Rule. See "LIMITED CONTINUING DISCLOSURE" herein and 
the proposed fonn of the Undertaking attached hereto as "APPENDIX B-FoRM OF CONTINUING 
DISCLOSURE UNDERTAKING." 

BASIC DOCUMENTATION 

The "basic documentaIion," which includes the Resolution , the closing documents and 
other documentation authorizing the issuance of the Notes and establishing the rights and 
responsibilities of the City and other parties to the transaction , may be obtained from the "contact 
persons" listed below. 

CONTACT PERSONS 

As of the date of this Official Statement, the chief contact person for the City concerning 
the Notes is: 

- 3 -



Daniel A. Mule, City Treasurer 
45 I South State Street, Room 228 

P.O. Box 145462 
Sa lt Lake City , Utah 841 14-5462 

Telephone: (801) 535-64 ll ; Fax: (801 ) 535-6082 
E-Mail: danie l.mule@slcgov.com 

As of the date of this Official Statement , additional requests for information may be 
directed to Wells Fargo Bank, N.A. , Salt Lake City, Utah (the "Fillallcial Advisor"): 

Kelly A. Murdock , Director 
Wells Fargo Securities 

299 South Main, Suite 500 
Salt Lake City, Utah 841 11 

Telephone: (80 I) 246-1732; Fax: (80 I) 246- 1704 
E-Mail: kelly.a.murdock@wellsfargo.com 

P UBLIC S ALEIELECTRONIC BID 

The Notes wi ll be awarded pursuant to competiti ve bidding held via the PARITY® bid 
submiss ion system on Tuesday , July 13,2010, as set forth in the Official Notice of Note Sale 
(dated the date of th.is Preliminary Official Statement), to , of _ _ _ _ _ 
_____ , at a " true interest rate" of 0/0, 

THE NOTES 

GENERAL 

The Notes wi ll be dated the date of original issuance and delivery thereof and wi ll mature 
on June 30, 20 II, as set forth on the cover page of thi s Official Statement. 

The Notes will bear interest from their date at the rate set forth on the cover page of this 
Official Statement. Principal of and interest on the Notes is payable on June 30, 2011. Interest 
on the Notes will be computed on the basis of a 360-day year of twelve 30-day months. The City 
Treasurer is the Note Registrar for the Notes under the Resolution (the "Note Registrar"). 

The Notes will be issued as fully-registered notes , initially in book-entry form only, in the 
denomination of $ 1 00,000 or any whole multiple thereof. 

SOURCES AND USES OF FUNDS 

The sources and uses of funds in connection with the issuance of the Notes are estimated 
to be as follows: 

- 4 -



SOURCES: 

Par amount of Notes 
Original issue premium l l

) 

TOTAL 

USES: 

Project Account 
Purchaser 's discount 
Costs of issuance(2) 

TOTA L 

( I) Net of original issue discount. 

$ 

$ 

(2) Includes Financia l Advisor fees, lega l fees , raling agency fee l. printing] and other misce llaneous costs of 
issuance. 

SECURITY AND SOURCES OF PA YMENT 

The Notes wi ll be issued pursuant to applicable law in anticipation of the collection of 
taxes lev ied and yet to be collected for the City 's Current Fiscal Year. The full faith and credit 
of the City wi ll be pledged to levy and collect suff icient taxes and other revenues fo r the Current 
Fiscal Year, and the City will covenant to irrevocably appropriate from the first collection of 
such taxes and other revenues pertaining to the Current Fiscal Year an amount suffic ient to pay 
the principal of and interest on the Notes when due and all budgeted expenses of the City for the 
Current Fiscal Year. 

No R EDEMPTION 

The Notes are not subject to redemption prior to maturity. 

REGISTRA n ON AND TRANSFER 

In the event the book-entry system is discontinued , any Note may , in accordance with its 
terms, be transferred , upon the registration books kept by the Note Registrar , by the person in 
whose name it is registered , in person or by such owner's duly authorized attorney, upon 
surrender of such Note for cancellation, accompanied by delivery of a duly executed written 
instrument of transfer in a form approved by the Note Registrar. No transfer will be effective 
until entered on the registration books kept by the Note Registrar. Whenever any Note is 
surrendered for transfer, the Note Registrar will authenticate and deliver a new full y-registered 
Note or Notes of authorized denominations duly executed by the City , for a like aggregate 
principal amount. 
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Notes may be exchanged at the principal office or the Note Registrar for a like agg regate 
principal amou nt of fully-reg istered Notes . 

For eery such exchange or transfer of the Notes , the Note Registrar must make a charge 
sufficient to reimburse it for any tax or other governmental charge req uired to be paid wi th 
respect to such exchange or transfer of the Notes. 

The City. the Note Registrar and the Pay ing Agent may treat and conside r the person in 
whose name each Note is registe red in the reg i' tration books kept by the Note Reg istnu' as the 
holder and absolute owner thereof for the purpose of rece iv ing payment of, or on accou nt of, the 
principal thereof and interest due thereon and for all other purposes whatsoever. 

BOOK-ENTRY SYSTEM 

DTC will act as secuntles depository for the Notes. The Notes wi ll be issued as 
fu lly-registered securities registe red in the name of Cede & Co. (DTC's partnership nominee) or 
such other name as may be requested by an authorized representative of DTC. One 
fully -registered Note certificate will be issued for each maturity of the Notes , each in the 
aggregate principal amount of such maturity, and will be deposited with DTC. 

DTC , the world' s largest depository, is a limited-purpose tru st company organized under 
the New York Banking Law, a "banking organization" within the meaning of the New York 
Banking Law, a member of the Federal Reserve System, a "clearing corporation" within the 
meaning of the New York Uniform Commercial Code, and a "clearing agency" registered 
pursuant to the provisions of Section 17 A of the Securities Exchange Act of 1934. DTC holds 
and prov ides asset servicing fo r over 3.5 mi llion issues of U.S. and nOll-U.S. equity issues, 
corporate and municipal debt issues , and money market instruments from over 100 countries that 
DTC's participants ("Direct Participallls") deposi t with DTC. DTC also fac ilitates the post­
trade settlement among Direc t Participants of sales and other securities transactions in deposited 
securities, through electronic computerized book-entry transfers and pledges between Direct 
Participants' accounts . This eliminates the need for physical movement of securities certificates. 
Direct Participants include both U.S. and non-U .S . securities brokers and dealers. banks, trust 
companies , clearing corporations, and certain other organizations. DTC is a wholly-owned 
subsid iary of The Depository Trust & Clearing Corporation ("DTCC") . DTCC, in tum , is 
owned by a number of Direct Participants of DTC and Members of the National Securities 
Clearing Corporation. Fixed Income Clearing Corporation and Emerging Markets Clearing 
Corporation (NSCC, FICC, and EMCC, also subsidiaries of DTCC) , as well as by the New York 
Stock Exchange , Inc. , the American Stock Exchange LLC. and the National Association of 
Securities Dealers, Inc . Access to the DTC system is also available to others such as both U.S . 
and non-U.S. securities brokers and dealers, banks, trust companies , and clearing corporations 
that clear through or maintain a custodial relationship with a Direct Participant , either directly or 
indirectly (" /lldirect Participants"). DTC has Standard & Poor's highest rating: AAA. The 
DTC rules applicable to its Direct and Indirect Participants are on fi le with the Securities and 
Exchange Commission. More information about DTC can be found at www.dtcc .com and 
www.dtc.org. 
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Purchases of the Notes under the DTC system must be made by or through Direct 
Participants . which wi ll receive a credit for the Notes on DTC's records . The ownership interest 
of each actual purchaser of each Note ( .. Belleficial OWller") is in tUI11 to be recorded on the 
Direct and Indirect Participants' records. Beneficial Owners wi ll not receive written 
confirmat ion from DTC of their purchase . Bene tic ial Owners are. however. ex pected to receive 
written confirmations providing detail s of the transaction, as we ll as periodic statements of their 
holdings. from the Direct or Ind irect Participant through which the Beneficial Owner entered into 
the transac tion. Transfers of ownership interests in the Notes are to be accomplished by entries 
made on the books of Direc t and Ind irect Participants act ing on behal f of Beneficial Owners. 
Beneficia l Owners will not rece ive certificates representi ng their ownership interests in the 
Notes , except in the event that use of the book-enu'y system for the Notes is discontinued . 

To fac ilitate subsequent u·ansfers. all Notes deposited by Direct Participants with DTC 
are registered in the name of DTC's partnership nominee. Cede & Co. , or such other name as 
may be requested by an authorized representati ve of DTC. The deposit of the Notes with DTC 
~U1d thei r reg istration in the name of Cede & Co. or such other DTC nominee do not effect any 
change in beneficial ownership . DTC has no knowledge of the actual Benefi cial Owners of the 
Notes; DTC's records refl ect on ly the identity of the Direct Participants to whose accounts such 
Notes are credited , which mayor may not be the Beneficial Owners. The Direc t and Indirect 
Participants will remain responsible for keeping account of their holdings on behalf of their 
customers. 

Conveyance of notices and other commullications by DTC to Direct Participants . by 
Direct Partic ipants to Indirect Participants, and by Direct Participants and Indirect Participants to 
Beneficial Owners wi ll be govel11ed by arrangements among them, subject to any s tatutory or 
regulatory req uirements as may be in effect from time to time. Beneficial Owners of the Notes 
may wish to take certain steps to augment transmission to them of notices of significant events 
with respect to the Notes, such as redemptions, tenders, default s, and proposed amendments to 
the Note documents. For example, Beneficial Owners of the Notes may wish to ascertain that 
the nominee holding the Notes for their benefit has agreed to obtain and transmit notices to 
Beneficial Owners. In the a1tel11ative, Beneficial Owners may wish to provide their names and 
addresses to the Note Registrar and request that copies of notices be provided directly to them . 

Redemption notices shall be sent to DTC. If less than all of the Notes within an issue are 
being redeemed, DTC's practice is to determine by lot the amount of the interest of each Direct 
Participant in such issue to be redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with 
respect to the Notes unless authorized by a Direct Participant in accordance with DTC's 
procedures. Under its usual procedures, DTC mails an omnibus proxy to the City as soon as 
possible after the record date. The omnibus proxy assigns Cede & Co.'s consenting or voting 
rights to those Direct Participants to whose accounts the Notes are credi ted on the record date 
(identi fied in a listi ng attached to the omnibus proxy) . 

As long as the book-entry system is in effect. redemption proceeds, principal and interest 
payments on the Notes wi ll be made to Cede & Co. , or such other nominee as may be requested 
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by an authorized representati ve o f DTC. DTC's practice is to credit Direc t Participants ' 
accounts upon DTC's receipt of funds and corresponding detailed information from the City or 
the Pay ing Agent . on payable date in accordance with the ir respec ti ve holdings shown on DTC's 
records. Pay ments by Direct and Indirect Participants to Benefi c ial Owne rs will be governed by 
standin g instructions and customary prac ti ces. as is the case with securities held for the accounts 
of customers in bearer form or registered in "street name," and will be the responsibility of such 
Direct and Indirect Parti cipant and not of DTC, the Pay ing Agent , or the C ity. subject to any 
statutory or regul atory requirements as may be in effect fro m time to time. Pay ment of 
redemption proceeds , princ ipal and interest payments to Cede & Co. (or such o ther nominee as 
may be requested by an authorized representati ve of DTC) is the responsibility of the City or the 
Pay ing Agent , disbursement of such payments to Direct Pa11ic ipants will be the respons ibility of 
DTC, and disbursement of such payments to Benefi c ial Owners will be the responsibility of 
Direct and Indirect Participants. 

DTC may di scontinue providing its services as depos itory wi th respect to the Notes at 
any time by giving reasonable notice to the City or the Paying Agent. Under such circumstances, 
in the event that a successor securities depos itory is not obtained , the Note certificates are 
required to be printed and deli vered . 

The City may dec ide to di scontinue use of the system of book-entry transfers through 
DTC (or a successor securities depos itory). In that event , the Note certi ficates will be printed 
and del i vered to DTC. 

The in/o rmarion ill this section concerning DTC and DTC's book-en fly system has been 
obtained f rom sources that the City believes to be reliable. bllt the Ciry takes I /O responsibility 
for rhe accuracy thereof. 

DEBT SERVICE REQUIREMENTS 

The foll owing table shows the debt service requirements for the Notes: 

MATURITY PRINCIPAL INTEREST 

June 30 , 2010 $20 ,000 ,000 $ $ 

SALT L AKE CITY, UTAH 

CITY O FFICIALS 

FISCAL Y EA R 

T OTAL 

The City has a Council-Mayor fonn of government. The City Council consists of seven 
members, who are elected by voters within seven geographic districts of approximately equal 
population . The Mayor is elected at large by the voters of the City and is charged with the 
executi ve and admini strati ve duties of the government. 
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The seven-member , part-time City Council is charged with the responsibility of 
performing the legislati ve fun ctions of the City. The CilY Counc il performs Ihree primary 
functions: it passes laws for Ihe City, adopls the Cily budget and provides administrative 
oversighl by conducling management and operat ional audits of City departments. 

Term informat ion conceming the Mayor and the members of the Ci ty Co uncil is set forth 
below: 

YEARS IN EXPIRATION OF 
OFFICE DISTRICT PERSON SER VICE CURRENT TERM 

Mayor Ral ph Becker 2 Jan uary 20 12 

Council Chair #6 JT Martin 2 January 20 12 

Council Vice Chair #5 Jill Remington Love 8 January 20 14 

Counci l Member # 1 Carlton J . Christensen 12 January 20 14 

Counci l Member #2 Van Blair Turner 10 January 20 12 

Counci l Member #3 Stan Penfold January 2014 

Counc il Member #4 Luke Garrott 2 January 2012 

Council Member #7 S¢ren D. Simonsen 4 January 20 14 

CITY ADM INISTRATION 

The offi ces of Chief of Staff, City Attomey, City Recorder and City Treasurer are 
appointive offices. 

David Everitt, Chief of Staff, was appointed to his position by Mayor Ralph Becker on 
January 7, 2008. He is an experienced educator and program manager, and he successfully 
managed Mayor Becker's 2007 mayoral race . David Everitt received hi s B .S. degree in Geology 
from the University of Washington and hi s Master 's degree in Envirorunent and Conununity 
from Antioch Seattle University. He co-founded an environmental consulting business ten years 
ago and has worked throughout the country for the last twelve years as an environmental 
educator and program supervisor. 

Edwin P. Rutan, 1/, City Attorney , was appointed to his position in November 2002. Mr. 
Rutan received his J.D . degree from Harvard Law School in 1974 and hi s Bachelor of Arts 
degree from Columbia University in 1970. Mr. Rutan is admitted to the Utah and New York 
Bars and has nearly thirty years of wide-ranging legal experience. Prior to being appointed City 
Attomey , he held a variety of positions at AT&T over eighteen years, most recently as a regional 
vice president for law and government affairs. Prior to that he was associated with the 
Debevoise & Plimpton law firm in New York City. 

Christine Meeker, City Recorder, was appointed by Mayor Ralph Becker August 12, 
2008. Ms. Meeker has been employed with Salt Lake City since November 1980. Ms. Meeker 
completed the Municipal Clerks Institute conducted by Continuing Education and Community 
Services, Weber State University, Ogden in November of 1995 received her Certified Municipal 
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Clerk (CMC) des ignation and in September of 2006 she completed the Master Municipal Clerk 
Certifi cate (MMC) offered through the Uni versity of Utah. 

Daniel A. Mule. City Treasurer, was appointed to his position in June 1993. From April 
1986 until hi s current appointment , Mr. Mule was Deputy Treasurer for the City; and from April 
1980 until April 1986 he served as Senior Auditor of Reporting for the City. Mr. Mule holds an 
M.B.A . in Finance from the Boslon College Graduate School of Management , and a B.S. degree 
in Business Administration from Villanova Uni versity. 

EMPLOYEE WOR KFORCE AND RETIREMENT SYSTEM ; POSTEMPLOYM ENT BENEFtTS 

Employee Workjorce and Retiremelll System. The City currently employs approximately 
2,650 full -time employees and approximately 490 hourly and part-time employees for a total 
employment of approximately 3, 140 employees. The City participates in three cost-sharing 
multiple-employer public employee retirement systems and one multiple employer agent system 
which are defined benefit retirement plans covering public employees of the State and employees 
of participating local governmental entities. The systems are admi ni stered under the direction of 
the Utah State Retirement Board whose members are appointed by the Governor of Utah. See 
"ApPENDtx A - SALT LAKE CITY CORPORATtON FINANCIAL STATEMENTS FOR THE FtSCAL YEAR 
ENDED JUNE 30, 2009 - Notes to Financial Statements - Note 6 - Long-tenn obligations," "­
Note 12 - Pension Plans" and "- Note 14 - Deferred Compensation Plans." 

Postemp!oyment Benefits. The Governmental Accounting Standards Board issued 
Statement 43 , Financial Reporting Jar Postemployment Benefit Plans Other Than Pension Plans , 
and Statement 45 , Accounting and Financial Reporting by Employers jar Postell1ployment 
Benefits Other Than Pensions, which became effecti ve for the City for its fiscal year ending 
June 30, 2008. The City contracted with an actuarial flnn to provide the City with its estimated 
postemployment benefits liability . Such actuarial firm determined that the City's accrued 
actuarial liability for its postemployment benefits was $88 .848,000 at July 1, 2008. The other 
postemployment benefit ("OPEB ") cost and annual required contribution for the year ended 
June 30, 2009 were $8 ,186,000 and $8 ,154,000 , respectively. The City currently funds its OPEB 
costs on a pay-as-you-go basis and during the fi scal year ended June 30, 2009 contributed 
$2,49 1,000 . For additional information regarding the City's postemployment benefits see 
"ApPENDIX A - SALT LAKE CITY CORPORATION FINANCIAL STATEMENTS FOR THE FISCAL YEAR 
ENDED JUNE 30, 2009- Note 13-0ther Postemployment Benefits ." 

DEBT STRUCTURE OF SALT LAKE CITY, UTAH 

For pwposes oj the injormation set jorth under this section under the heading emitted 
"Outstanding Debt Issues" the Notes are considered issued and olllstanding. 
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OUTSTAND ING DEBT ISSUES (AS OF J ULY 1. 20 10) 

General Obligmion Bonds: 
Series 1999 (Library Bonds) 
Series 200 I Refunding (Refund Series 1991 ) 
Series 2002 Building and Refunding (Refund ponion of Series 1999) 
Series 200.tA (!-logic Zoo & Tracy Aviary) 
Series 2009A (Opc n Space) 
Series 2009B (The Leonardo) 
Series 20 lDA (Public Safety Facililics) ll) 

Total 
Redevelopment Agency DebtJ~' : 

Series 1990 Ta;,= Increment (CAB) 
Series 2002A Tax Increment 

Total 
Water and Sewer Revenue Bonds: 

Series 2004 
Series 2005 
Series 2008 
Series 2009 (Taxable) 

Total 
Spccial lmprovement District and Assessment Area Bonds: 

Series 2003 103009 
Series 2006 106024 
Series 2006 102004 
Series 2007 102 11 2 
Series 2007102 11 3 
Series 2007 1060 18 
Series 2007102109 & 102129 
Series lOOSA 102 11 9 
Series2009A 102 136 
Series 2oo9B 103006 
Series 2ooge 1021 45 & 102146 

TOial 
Sales Tax Revenue Bonds: 

Series 2004 Refunding (Adjuslable Rale) 
Series 2oo5A Refunding 
Series 2007 A 
Series 2oo9A 

Total 
Tax and Revenue Anticipation Noles: 

Series 20 10 

A~IOl)1\1 OF 

ORIGINAL ISSUE 

5S I.000 .000 
22.650.000 
4S.S55.OOO 
II 300.000 

800.000 
10.200.000 
25,000.000 

524268.008 
16.190.000 

$30.955.000 
11.075 ,000 
14.800.000 
6.300.000 

$ 1.217.000 
472.000 
294.000 
3 16.000 

76.000 
376.000 
129 .000 
246.000 
3S0.OOO 

1.263.000 
396.000 

517,300 .000 
47355.000 

8,590.000 
36240.000 

$20.000.000 

FI:-/r\L 

MAU JRITY P ATE 

61 15/2019 
6/ 15/20 11 
6115/20 19 
6/ 15/2024 

12/15/20 lS 
6115/2029 
6115/2030 

311 /20 15 
3/1/2015 

2/1/2024 
2/ 112025 
2/1/2024 
2/1/203 1 

12/1/2012 
2/112016 
611 /20 16 

12/1120 11 
12/1/20 11 
611 /20 17 
6/ 1/2017 
611120 13 
6/ 112013 
911 /2019 
911 /2019 

611120 15 
10/1/2020 
10/1/2026 
10/1/2028 

6/30/20 11 

PRI NCIPAL 

O UTSTANDING 

S 240.000 
2.790.000 

-17. 120.000 
8.665.000 

750.000 
9.830.000 

25000000 
594395.000 

5 7.487.799 
5835000 

513322.799 

524545.000 
8.120.000 

13365.000 
6300QQQ 

552330.000 

$ 396.000 
307.000 
190.000 
134.000 
32.000 

278.000 
95.000 

153.000 
232.000 

1.263.000 
396QQQ 

53,476.000 

S 7.485.000 
40,320.000 

7.460.000 
35260 000 

590525.000 

$20.000 .000 

(I) The Series 20lOA Bonds maturing 20 11 through 20 16 are tax-exempt and the Series 20lOA Bonds maturing 20 17 through 2030 are federally 
taxable-d irCCI pay- Build America Bonds. 

(2) Although the Redevelopment Agency bonds are listed above. such bonds are issued by the Redevelopment Agency of Salt Lake City. a separate 
entity. and are nOI obl igations of the City. 
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DEBT SERVICE SCHEDULE OF OUTSTA NDI NG GEl ERA L OBLIGATION BONDS 
(As of July 1, 2010) 

Fiscal 
Year 

Ending Total Total 
June 30 Principal Interest 

2010 $ 7,570,000 $3,636,7 17 
20 11 8,795,000 4 ,766 ,506 
2012 6 ,390,000 4 ,184 ,5 18 
20 13 6,690 ,000 3,869 ,553 
20 14 6 ,995 ,000 3,534,771 
20 15 7,330,000 3,183,142 
2016 7 ,655 ,000 2 ,829 ,250 
20 17 8 ,025,000 2,443,888 
2018 8 ,395 ,000 2 ,040 ,307 
20 19 8,755,000 1,627 ,822 
2020 2 ,415 ,000 1,204,568 
2021 2,470 ,000 1,102 ,058 
2022 2 ,555 ,000 992 ,758 
2023 2 ,655 ,000 876,4 12 
2024 2,760 ,000 754 ,004 
2025 2 ,015 ,000 624 ,817 
2026 2 ,090,000 529,412 
2027 2, 165 ,000 428 ,673 
2028 2 ,245,000 322 ,832 
2029 2 ,325,000 210 ,727 
2030 1,670,000 92,184 

Total $ 101965000 $392549 19 

OTHER FINANCIAL CONSIDERATIONS 

Total 
Debt 

Service 

$ 1 I ,206 ,7 I 7 
13 ,56 1,506 
10,574,5 18 
10 ,559,553 
10,529,77 1 
10,51 3,142 
10 ,484 ,250 
10,468 ,888 
10,435 ,307 
10,382 ,822 
3,6 19 ,568 
3,572 ,058 
3 ,547 ,758 
3,53 1,412 
3,5 14,004 
2 ,639 ,8 17 
2 ,619,412 
2 ,593 ,673 
2,567,832 
2 ,535 ,727 
1,762,1 84 

$14 1 1 199 19 

See "ApPENDIX A - SALT LAKE CITY CORPORATION FINANCIAL STATEMENTS FOR THE 
FISCAL YEAR ENDED JUNE 30, 2009 - Notes to the Financial Statements - Note 6-Long-Term 
Obligations." 

The City has approximately $ 119.9 million of authorized , but unissued , general 
obligation bonds. The City may issue approximately $115.3 million of general obligation bonds 
during the Current Fiscal Year. The City plans to issue the remaining amount of authorized and 
unissued general obligation bonds over the next few years. 

Within the upcoming Current Fiscal Year the City may issue up to $32 million of its sales 
tax revenue bonds to fund certain infrastructure improvements. 
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Within the nex t year, the City has no plans to iss ue add it iona l assessment area bonds. 

O VERLA PPING G EN ERA L OBLIGATION D EBT 

CITY' S 

2008 T M':ABLE PORTIO;'; OF 

.Y..d!J.i..E 12) T AXABLE VALUE 

CUWCD(3) .. $ 124.829.570.032 520.821.558.105 
Sal! Lake City School 
District.. 20.820.200.615 20.820.200,615 

Sa lt LakeCouIlIY. . 83. IS0.3 14.M7 20.82 [.558.105 
Total Overlapping General Obligation Debt ... ... ............ .. . . 

ClTY'S 

PERCESTAGE 

16.7% 

100.0 
25.0 

ENTITY'S 

G E;.IERAL 

OHUG" TIO~ D EBT 

S309.750.000 

121.055.722 
281.800 .000 

Total Overlapping General Obligation Debt ..... ....... ................................................ ........ .. ..... ....... ........... ...... . 

Total Direct General Obligmion Bonded Indebtedness. 

Total Direct and Overlapping General Obligalion Debl ..................... , .. , ................ .. 

CITY'S 

PORTIO~ OF 

G.O. DEBT 

S 51.728.250 

121.055.722 
70450000 

$?~ 3 233 972 

$243.233.972 

94395000 

$337628972 

( I) The State's general obl igation debt is nOl included in overlapping debt because the State currently levies no prop,my tax for payme nt of its 
ge neral obligation bonds. 

(2) 2009 infomtn tion is not available. Taxable Value used in this table excludes the taxable value used to detennine uniform fees on tangible 
personal propeny, See "FtNANCt,\L INFORMATION REGARDING SALT LAKE CITY, UTAH - Propeny Ta.'\: Matters - Ulliforlll Fees" and 
"FtNANCIAL INFORMATION REGARDING SALT LAKE CITY . UTMI - Taxable and Fair Market Value of Property." 

(3) Central Utah Water Conservancy District ("CUWeD") encompasses all or a pon ion of ten Stale counties . including. among others. Salt 
Lake County. CUWC D's outstanding general obligation bonds are limited ad valorem la,,\: bonds. By law CUWCD may levy a tax fille of 
up to .000400 to pay for operation and maintenance expenses and any outstanding general obl igation indebledness. 

(Source: Propcny Tax Div ision. Ulah Stale Ta.'\: Commiss ion (as 10 Taxable Value).} 

DEBT R ATIOS 

The following table sets forth the rat ios of general obligation debt of the Ci ty and the 
taxing entities li sted in the table above entitled "Overlapp ing General Obligation Debt" that is 
expected to be paid from taxes levied specifically fo r such debt (and not from other revenues) on 
the taxable value of property within Salt Lake City, the estimated fair market value of such 
property and the population of the City . The State 's general obligation debt is not included in the 
debt ratios because the State currently levies no property tax for payment of general obligation 
debt. 
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Direct General Obligat ion Debt 

Direct and Overlapping General Obligati on 
Debt. . ......................... . . 

COMPARED 
TO 2008 
TAXA BLE 
VALUE {I) 

0.45% 

1.62% 

CO~I P,\RED TO 2008 COM PARED TO 2008 
EST HvlATED FAIR POPli LATION 

M ARKET ESTIt\'IATE PER 
VALUE (!) C APITA (J) 

0.34% 5 519.52 

1.22% 5 1.858. 19 

( I) Based 0 11 200 8 Taxable Value of S20 ,820 ,200.6 15 , which va lue excludes the taxable value lIsed to de te rm ine 
uniform fees on tangible personal property. 

(2) Based 0 11 an estimated 2008 Fair Market Value o f 527 ,627,479 ,804, which va lue excllldes the taxab le va lue 
used to determi ne uniform fees on langible personal property. 

(3) Based on a 2008 popu lation estimate of 18 1 ,698 persons. 

See "FI NANCIAL [NFORMATION REGA RDING SALT LAKE CiTY , UTAH - Property Tax 
Matters - Uniforlll Fees" and "FINANCIAL [NFORMATION REGAR DING SALT LAKE CITY, UTAH 
- Taxable and Fair Market Value of Property." 

GENERAL OBLIGATION LEGAL DEBT LiMIT AND ADDITIONAL DEBT [NCU RRI NG CAPACITY 

The general obligation indebtedness of the City is limi ted by State law to 8% of taxable 
property in the City (4% for general pu rposes and an additional 4% for sewer, water and electric 
purposes') as computed from the last equalized assessment rolls for State or County purposes 
prior to incurring the debt. The legal debt limit and additi onal debt incurring capacity of the City 
are based on the estimated fair market value for 2008 and are calculated as follows: 

Estimated 2008 Fair Market Value ( I) .... . ........ . 

LEGAL 
D EBT 

MARGIN 

General Obligation Debt Limit 

Less: OUistanding General Obligati on 
Bonds 

Legal Debt Margin 

GENERAL 

PURPOSES 
4% 

5 1,146,874 ,022 

(94395000) 

Sl 052 479 Q22 

WATER , SEWER , 

AND LiGHTING 

4% 

5 1,146,874 ,022 

51146 874 Q22 

528 67 1 850 538 

TOTAL 
8% 

52,293,748,044 

(94395000) 

$2199353044 

* The fu ll 8% may be used for water, sewer and electric purposes but if it is so used. then no general obligation bonds may be 
issued in excess of 8% for any purpose. 

(I) For debt incurring capacity only, in computing the fair market value of taxable property in the City, the fair market value of 
all lax equivalent property (which value il/e1lldes the taxable value used to detenninc uni fonn fees on tangi ble personal 
property) has been included as a part of the fair market value of the taxable property in the City. 

No DEFAULTED OBLIGATIONS 

The City has never failed to pay principal of and interest on its financial obligations when 
due . 
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FINANCIAL I NfO RMA nON RECARDINC SALT L AKE CITY, UT All 

F UND STRUCTURE; ACCOUNTING B ASIS 

The accounts of the City are organized on the basis of funds, each of wh ich is considered 
to be a separate accounting entity . The operations of each fu nd are accounted for by provid ing a 
separate set of se lf-balancing account s that comprise its assets , liabil ities. fund ba lance or net 
assets, revenues, and expenditures or expenses. The various funds are grouped by type in the 
bas ic financial statements. 

Revenues and expenditures are recognized lIsing the modified accrual basis of accounting 
in all govemmental funds. Revenues are recogni zed in the accounting period in which they 
become both measurab le and avail able. "Measurable" means that amounts can be reasonably 
determined within the current period. "Availab le" means that amoun ts are collectible within the 
current period or soon enough thereafter to be used to pay liab ilities of the current period. The 
City uses two months as a cu toff for meeting the avail able criterion. Property taxes are 
considered "measurable" when levied and avail able when collected and held by Salt Lake 
County. Any amounts not avail able are recorded as deferred revenue. Franchi se taxes are 
considered " measurable" when collected and held by the utility company, and are recogni zed as 
revenue at that time. Other revenues that are determined to be susceptible to accrual include 
grants-in-aid eamed and other intergovernmental revenues, charges for services, interest, 
assessments, interfund service charges , and proceeds of the sale of property. Assessments are 
recorded as receivables when assessed; however , they are reported as deferred revenue untL! the 
"available" criterion has been mel. Sales and use taxes collected by the state and remitted to the 
City within the "available" time period are recognized as revenue . Reve nues collected in 
advance are deferred and recognized in the peri od to which they apply. 

In proprietary funds, revenues and expenses are recogni zed using the accru al basis of 
accounting. Revenues are recognized in the accounting period in which they are earned and 
become measurable , and expenses are recognized in the period incurred. 

FINANCIAL CONTROLS 

The City utilizes a computerized financial accounting system which includes a system of 
budgetary controls . State law requires budgets to be controlled by individual departments, but 
the City also maintains computerized control by major categories within departments. These 
computerized controls are such that a requisition cannot be entered into the purchasing system 
unless the appropriated funds are available. The system checks for sufficient funds again , prior 
to the purchase order being issued , and again before the payment check is issued . Voucher 
payments are also controlled by the computer for sufficient appropriations. 

BUDGET AND ApPROPRIATION PROCESS 

The budget and appropriation process of the City is governed by the Uniform Fiscal 
Procedures Act for Utah Cities , Title 10, Chapter 6 of the Utah Code (the "Fiscal Procedures 
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Aer '·). Pursuant to the Fiscal Procedures Act. the budget officer of the City is required to prepare 
budgets for the General Fund , Special Revenue Funds. Debt Service Funds and Capital 
Improvement Fund . These budge ts are to provide a complete financial plan for the budget 
(e nsuing fi sca l) year. Each budget is req uired to specify, in tabular form . estimates o f anticipated 
revenues and appropriations for expenditures. Under the Fi scal Procedures Act. the total of 
an ticipated revenues must equal the total of appropriated ex penditures. 

On or before the first regu lar meeting of the City Counc il in May of each year. the budget 
officer is required to submit to the City Council tentative budgets for all funds for the Fiscal Year 
commencing Jul y I. Various actual and estimated budget data are required to be set forth in the 
tentative budgets. The budget officer may rev ise the budget request ubmilled by the heads of 
City departments , but must file these submissions with the City Council toge ther with the 
tentati ve budget. The budget officer is required to estimate in the tentative budget the revenue 
from nonproperty tax sources avai lable for each fund and the revenue from general property 
taxes req uired by each fund . The tentative budget is then provisionally adopted by the City 
Council. with any amendments or revisions that the City Counci l deems advisable prior to the 
public hearings on the tentati ve budget. After publ ic notice and hearing , the tenlative budget is 
adopted by the City CounciJ , subject to further amendment or revisions by the City Counci l prior 
to adoption of the final budget. 

Prior to June 22nd of each year, the final budgets for all funds are adopted by the City 
Council. The Fiscal Procedures Act prohibits the City Council from making any appropriation in 
the fi nal budget of any fund in excess of the estimated expendable revenue of such fund . The 
adopted final budget is subject to amendment by the City Council during the fi scal year. 
However, in order to increase the budget total of any fund, public notice and hearing must be 
provided. Intra- and inter-department transfers of appropriation balances are permitted upon 
compliance with the Fiscal Procedures Act. 

The amount set forth in the final budget as the total amount of estimated revenue from 
property taxes constitutes the basis for determining the property tax levy to be set by the City 
Council for the current tax year and succeeding fi scal year. 

INSURANCE COVERAGE 

The City is self-insured for general liability claims, except for liability incurred at the Salt 
Lake International Airport (the "Airport "). The Airport liability policy has a limit of $500 
million with no deductible. The Governmental immunity Fund (an internal service fund) has 
been establi shed to pay liability claims other than those of the Airport . along with certain City 
Attorney expenses. The City has an all-risk property insurance policy that has a limit of $500 
million with a $ 100,000 deductible. The policy includes (a) $100 million for the Salt Lake City 
International Airport and $50 million in earthquake coverage for all other locations, (b) $ 100 
million in flood coverage for facilities that are located outside the standard report zone, and (c) 
boiler and machine coverage to policy limit with a $25,000 deductible . The City Treasurer is 
covered under a $10,000,000 bond with no deductible. The City al so has (i) public employee 
dishonesty insurance (an employee blanket bond) with a $1 million limit per occurrence and a 
$50 ,000 deductible, (ii) a forgery or alteration policy with a $25 ,000 limit and a $500 deductible. 
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and (i ii) a the ft , di sappearance , and destruction poli cy wilh a limit of $25,000 and a $500 
deductible. The City carries workers' compensation insurance of 540 million and a $ 1.5 million 
self-insured retention. The City is se lf-insured for property loss above the limits and be low the 
deductibles. The operating departments of the General Fund or proprietary funds assume 
financial responsibili ty for risk retained by the C ity for property damage. Further. the C ity is 
self- insured for employee long- te rm di sability, unemployment , and workers' compensation. The 
Risk Management Fund (an internal service fund) has been established to pay these claims along 
with health insurance premiums and certain admini strati ve ex penses. Unless otherwise renewed, 
all policies discussed above will expi re on June 30,20 10 . 

INVESTM ENT POLICY 

City Po/icv . It is the policy of the City to in vest public funds in accordance with the 
principles of sound treas ury management and in compliance with State and local laws , 
regulations, and other policies governing the investment of public funds, specifically, according 
to the terms and conditions of the State Money Management Act of 1974 and Rules of the State 
Money Management Council as currently amended (the "Money Management Act") , and the 
City'S own written in vestment policy . The foll owing investment objectives, in order of priority, 
are met when in vesting public funds: safety of principal , need for liquidity, and maximum yie ld 
on in vestments consistent with the first tw o objecti ves. 

The City may use in vestment adv isers to conduct investment transactions on its behalf as 
permitted by the Money Management Act and local ordinance or policy . In vestment advisers 
must be certifi ed by the Director of the Utah State Division of Securities of the Department of 
Commerce (the "DirecTOr") . Broker/dea lers and agents who desire to become certified dealers 
must be certified by the Director and meet the requirements of the Money Management Act. 
Only qualified depositOlies as certified by Utah 's Commissioner of Financial Institutions are 
eligi ble to receive and hold deposits of public funds. The State Money Management Council 
issues a quarterly list of certified investment advisers, certified dealers , and qualified depositories 
authorized by State statute to conduct transactions with public treasurers. Transactions involving 
authorized deposits or in vestments of public funds may be conducted only through issuers of 
securities authorized by Section 51-7-11 (3) of the Utah Code , qualified depositories included in 
the current State list , and certified dealers included in the current State list. The City Treasurer 
must take delivery of all investments purchased , including those purchased through a certified 
investment adviser. This may be accomplished by the City Treasurer taking physical delivery of 
the security or delivering the security to a bank or t1ust company des ignated by the City 
Treasurer for safekeeping . The City Treasurer may use a qualified deposi tory bank for 
safekeeping securities or maintain an account with a money center bank for the purpose of 
settling investment transactions and safekeeping and coliecting those investments. 

City policy provides that not more than 25% of total City funds or 25% of the qualified 
depository' s aliotment, whichever is less, can be invested in anyone qualified depository. Not 
more than 20% of total City funds may be invested in anyone certified out-of-state depository 
institution . However, there is no limitation placed on the amount invested with the Utah Public 
Treasurer' s In vestment Fund ("PTlF" ) and other money market mutual funds, provided that the 
overall standards of investments achieve the City's policy objecti ves. 
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All funds pledged or otherwi se ded icated to the paymeIll of interest on and principal of 
bonds or notes issued by the City are invested in accordance with the terms and borrow ing 
instrumeIlls applicable to such bond ' or notes. City po licy also provides that the rema ini ng term 
to maturity of an investment may not exceed the period of avai lability of the funds in vested . The 
in vestment of City funds cannot be of a peculati ve nature. 

The City's eIllire portfolio is currently in compliance with all of the provis ions of the 
Money Managemen t Act. 

The Vlah Public Treasurers ' /I/VeSlIl/el/l FUI/d. T he PTIF is a loca l govemment 
in vest ment fund. estab lished in 198 1, and managed by the State T reasurer. Currentl y, the City 
has approximate ly $500 mi ll ion on deposit in the PTIF, represen ting a substantial portion of the 
City ' funds. A ll investments in the PTfF must comply with the Money Management Act and 
rules of the State Money Management Council. The PTIF invests primarily in money market 
securities. Securit ies in the PTIF include certificates of deposit , commercial paper, short-term 
corporate notes , obligations of the U.S . Treasury and securities of certai n agencies of the federa l 
govemment. By policy, the maximum weighted average adjusted life of the portfo li o is not to 
exceed 90 days and the maximu m fi na l maturity of any security purchased by the PTIF is limited 
to five years. Safekeeping and aud it control s for all in vestments owned by the PTIF must 
comply with the Money Management Act. 

A ll sec urities purchased are delivered versus payment to the custody of the State 
Treasurer or the State Treasurer' s safekeepi ng bank. assuring a perfected interest in the 
securities. Securities owned by the PTIF are completely segregated from securit ies owned by the 
State. The State has no claim on assets owned by the PTIF except for any investment of State 
moneys in the PTIF. Deposits are not insured or otherwise guaranteed by the State. 

Investment activity of the State Treasurer in the management of the PTIF is reviewed 
monthly by the State Money Management Council and is audited by the State Auditor. 

The information in this section conceming the current status of the PTIF has been 
obtained from sources the City believes to be reliable , but the City takes no responsib ili ty for the 
accuracy thereof. 

See "ApPENDIX A - SALT LAKE CtTY CORPORATION FINANCIAL STATEMENTS FOR THE 
FtSCA L YEAR ENDED JUNE 30,2009 - Notes to the Financial Statements - Note 2 - Cash , Cash 
Equi valenls and Investments" below. 

PROPERTY TAX MA TIERS 

The Property Tax Act, Title 59, Chapter 2 of the Utah Code (the " Property Tax Act") 
provides that all taxable property is required to be assessed and taxed at a uniform and equal rate 
on the basis of its "fair market value" as of January I of each year, unless otherwise provided by 
law. " Fair market value" is defined in the Property Tax Act as " the amount at which property 
would change hands between a wi lling buyer and a willing seUer, neither being under any 
compulsion to buy or sell and both having reasonable knowledge of the re levant facts." Pursuant 
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to an exemption for residential propeny provided for under the Property Tax Act and Article 
XUI of the State Constitution, the " fair market va lue" of res idential property is reduced by 45%. 
The res idential exemption is lim ited to one acre of land per res idential unit and to one primary 
res idence per household , except that an owner of multiple residential properties may exempt his 
or her primary residence and each residential propeIty that is the primary residence of a tenant. 

The Propel1y Tax Act provides th at the Utah State Tax Commission (the "Swte Tax 
Commission ") shall assess certain types of property ("cellfrally-assessed property" ). includ ing 
(i) properties that operate as a unit across county lines that must be apportioned among more th an 
one county or state , (ii) public utility (i nclud ing railroad) properties, (iii) airline operating 
properties, (iv) geothermal resources and (v) mines , mining claims and appurtenant machinery, 
facilities and improvements. All other taxab le property (" locally-assessed property") is requ ired 
to be assessed by the county assessor of the county in which such locally-assessed property is 
located. Each county assessor must update property values annually based upon a systematic 
review of current market data. Each county assessor must also complete a detailed review of 
property characteristics for each parcel of property at least once every five years. The Property 
Tax Act requires that the State Tax Commiss ion conduct an annual in vesti gation in each county 
to determine whether all property subject to taxation is on the assess ment rolls and whether the 
property is being assessed at its " fair market value." 

The State Tax Commiss ion and the county assessors utili ze various valuation methods , as 
determined by statute, admini strati ve regulation or accepted practice, to determine the " fair 
market value" of taxable propeIty. 

Uniform Fees. An annual statewide uni form fee is levied on tangible personal property 
in lieu of the ad valorem tax. The uniform fee is based on the value of motor vehicles, 
watercraft , recreational vehicles, and all other tangible personal propelty required to be 
registered with the State. The current uniform fee is established at 1.5% of the fair market value 
of motor vehicles that weigh 12,001 pounds or more, watercraft , recreational vehicles and all 
other tangible personal propeIty required to be registered with the State, excluding exempt 
property such as aircraft and property subject to a fixed age-based fee. The uniform fee for 
motor homes is l.0%. The uniform fee for aerial applicators is 0.2% and the uniform fee for all 
other aircraft is 0 .4%. Motor vehicles weighing 12,000 pounds or less are subject to an age­
based fee that is due each time the vehicle is registered . The age-based fee is for passenger type 
vehicles and ranges from $5 to $ 150 , depending on the age of the vehicle . Recreation vehicles 
(except motor homes) , motorcycles, watercraft (except large watercraft) , snowmobiles and 
certain small motor vehicles required to be registered with the State are subject to an aged-based 
fee that ranges from $1 0 to $700, depending on the age of the vehicle. The revenues collected 
from the various uniform fees are distributed by the county to the taxing entity in which the 
propeIty is located in the same proportion in which revenue collected from ad valorem real 
property tax is distributed. 

Property Tax Valuation Agency Fund. The State Legislature authorizes a multicounty 
assessing and collecting levy of up to .0002 per dollar of taxable value of taxable propeIty, to 
fund a Property Tax Valuation Agency Fund (the "PTVAF"). The purpose of the multicounty 
assessing and collecting levy is to promote the acc urate valuation of property, the establishment 
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and maintenance of uniform assessment levels within and among counties. and the effic ielll 
admi nistration o f the property tax system. inc lud ing the costs of assessment , collection and 
distr ibution of property taxes. Disbursement of money from the !'TV AF to each county is based 
on statutory quali ficatio n and req uirements. Additionally, each co unty must levy an add it ional 
property tax of at least .0003 per dollar of taxable value as a coulllY assess ing and collecting levy 
in order to rece ive funds from the PTV AF. If necessary. a county may levy an add itional tax to 
fund (i) state mandated actions and (i il reappraisal programs. 

TAX LEVY AND COLLECTION 

The State Tax Commiss ion must assess all centrally-assessed property by May I of each 
year. County assessors must assess all locally-assessed property before May 22 of each year. 
The State Tax Commiss ion apportions the value of centrally-assessed property to the various 
taxing entities within each county and reports such values to county auditors before June 8. The 
governing body of each taxing ent ity must adopt a proposed tax rate or, if the tax rate is not more 
than the certified tax rate, a final tax rate , before June 22. County auditors must forward to the 
State Tax Commiss ion a statement prepared by the legislative body of each tax ing entity 
showing the amount and purpose of each levy. Upon determination by the State Tax 
Commission that the tax levies comply with applicable law and do not exceed maximum 
permitted rates, the State Tax Commiss ion notifies county auditors to implement the levies. If 
the State Tax Commission determines that a tax levy established by a taxing entity exceeds the 
maximum levy permitted by law, the State Tax Commission must lower the levy to the 
maximum levy permitted by law , notify the taxing entity that the rate has been lowered and 
notify the county auditor (of the county in which the taxing entity is located) to implement the 
rate established by the State Tax Commiss ion. 

On or before July 22 of each year. the county auditors must mail to all owners of real 
estate shown on their assessment roll s notice of. among other things, the value of the property , 
itemized tax information for al l taxing entities and the date their respecti ve county boards of 
eq ualizati on will meet to hear complaints. Taxpayers owning property assessed by a county 
assessor may fi le an application wi thin statutorily defmed time limits based on the nature of the 
contest with the appropriate county board of equalization for the purpose of contesting the 
assessed valuation of the ir property. The county board of equalization must render a decision on 
each appeal in the time frame prescribed by the Property Tax Act. Under certain c ircumstances, 
the county board of equali zation must hold a hearing regarding the application , at which the 
taxpayer has the burden of proving that the property sustained a decrease in fair market value. 
Decisions of the county board of equalization may be appealed to the State Tax Commission, 
wbich must decide all appeals re lating to real property by May I of the following year . Owners 
of centrall y-assessed property, or any county with a showing of reasonable cause, may, on or 
before the later of June 1 or a day within 30 days of the date the notice of assessment is mailed 
by the State Tax Commission , app ly to the State Tax Commission for a hearing to contest the 
assessment of centrally-assessed property . The State Tax Commission must render a written 
decision within 120 days after the hearing is completed and all post-hearing briefs are submitted. 
The county auditor makes a record of all changes, corrections and orders, and de li vers before 
November I the corrected assessment rolls to the county treasurers. By November 1, each 
county treasurer furni shes to each taxpayer a notice containing the kind and value of the property 
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assessed to the taxpayer , the street address of the property. where applicable, the amount of the 
ra x levied on the property and the year the property is subject to a detailed rev iew. 

Taxes are due November 30 , or if November 30 fa Ll s on a Saturday, Sunday or holiday, 
the nex t business day. Each county treasurer is responsible for collecting all taxes levied on real 
property within that cou nty. There are no prior claims to such taxes. As taxes are collected. 
each county treasurer must pay to the State and each taxing entity within the county its 
proportionate share of the taxes, on or before the tenth day of each month . Delinquent taxes are 
subject to a penalt y of 2% of the amount of the taxes or $ 10. whichever is greater. Unless the 
delinquent taxes and penalty are paid before January 16 of the following year, the amount of 
delinquent taxes and penalty bears interest at the federal funds rate target established by the 
Federal Open Markets Committee plus 6% from the January I following the de linquency date 
until paid. If delinquent taxes have not been paid by March 15 following the lapse of four years 
from the delinquency date. the affected county ad vertises and se lls the propel1y at a final tax sale 
held in May or June of the fifth year after assessment. 

The process described above changes if a county or other taxing entity proposes a tax rate 
in excess of the certified tax rate (as described under " Public Heari ng on Certain Tax [ncreases" 
below). [f such an increase is proposed , the taxing ent ity must adopt a proposed tax rate before 
June 22. In addition , the county auditor must include certain information in the notices to be 
mailed by July 22, as described in the second preceding paragraph , including information 
concerning the tax impact of the proposed increase on the property and the time and place of the 
public hearing described in "Public Hearing on Certain Tax [ncreases." [n most cases , notice of 
the public hearing must also be advel1ised by publication . After the public hearing is he ld , the 
taxing entity may adopt a resolution levyi ng a tax in excess of the certified tax rate. A resolution 
levy ing a tax in excess of the certified tax rate must be forwarded to the county auditor by 
August 17 . The final tax notice is then mailed by November 1. 

PUBLIC HEARtNG ON CERTAt TAX L'ICREASES 

Each taxing entity that proposes to levy a tax rate that exceeds the "certified tax rate" 
may do so , by resolution , only after holding a properly noticed public hearing. Generally , the 
certified tax rate is the rate necessary to generate the same property tax revenue that the taxing 
entity coLlected for the prior year, exclusive of collections from interest and penalties. For 
purposes of calculating the certified tax rate , county auditors are to use the taxable value of 
property on the assessment roll s, excl usive of new growth. New growth is any increase in 
taxable value of the taxing entity from the previous calendar year to the current year less the 
amount of increase to locall y-assessed real property taxable values resulting from factoring, 
reappraisal, other adjustments , or changes in the method of apportioning taxable value. With 
certain exceptions, the certified tax rate for the minimum school levy, debt service voted on by 
the public , and certain state and county assessing and collecting levies are the actual levies 
imposed for such purposes and no hearing is required for these levies. 

On or before Jul y 22 of the year in which such an increase is proposed , notice of the 
public hearing must be mailed to all property owners and, in most cases, must be advertised 
electronically and by publication. The notice of the hearing must state , among other things, the 
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va lue of the property. the time and place of the public hearing , and the tax impact of the 
proposed increase. 

SOURCES OF G ENERAL FUND R EVENUES 

Set forth below are brie f descriptions of the various sources of revenues available to the 
City's ge neral fund . The percentage of total general fu nd revenues represented by each source is 
based on the City' s audited June 30.2009 fiscal year period: 

General properly taxes - Approximately 35% of general fund revenues are from general 
propel1 y taxes. 

Sales. lise and excise taxes - Approximately 25% of general fund re venues are from 
sales, use and excise taxes. 

Franchise taxes - Approximately 14% of general fund revenues are from franchise taxes. 

Licenses and Permits - Approximately 9% of general fund revenues are from licenses. 

IllIerfllnd service charges - Approximately 5% of general fund revenues are from 
interfund service charges . 

Fines and jOljeitures - Approximately 3% of general fund revenues are from fines and 
forl'eitures . 

Charges for Services - Approximately 2% of general fund revenues are from charges for 
services . 

IllIergovemmelllal - Approximately 2% of general fund revenues are from other 
governmental entities. 

Parking ticket - Approximately 2% of general fund revenues are from parking tickets. 

IllIerest - Approximately I % of general fund revenues are from interest income. 

Parking meter - Approximate ly 1 % of general fund revenues are from parking meters . 

COlllriblifions - Less than I % of general fund revenues are from contributions . 

Miscellaneous - Less than 1 % of general fund revenues are from miscell aneous revenues. 

SALES AND USE T AXES 

The Local Sales and Use Tax Act, Title 59, Chapter 12 , Pan 2, Utah Code (the "Local 
Sales and Use Tax Act "), provides that each county , city and town in the State may levy a local 
sales and use tax of up to 1.00% on the purchase price of taxable goods and services. 
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Sales tax is imposed on the amount paid or charged for sales of tangible persona l 
property in the State and fo r services rendered in the State for the repair , renovation or 
installation o f tangible personal property. Use tax is imposed on the amount paid or charged for 
the use. storage or other consumption of tangible personal property in the state , including 
services fo r the repair , renovation or installation of such tangib le personal property. Sales and 
use taxes also appl y to leases and rentals of tangible personal property if the tangible personal 
property is in the State , the lessee takes possession in the state or the tangible personal property 
is stored , used or otherwise consumed in the State. 

In addition to the local sales and use tax levied by the City. the State lev ies a statewide 
sales and use tax (the "Srarewide Tax") that is currently imposed at a rate of 4.70% of the 
purchase price of taxable goods and services. excl uding unprepared food and food ingredients. 
Sales of unprepared food and food ingredients are taxed by the State at a rate of 1.75%. The 
State also levies a 2.00% tax on sales of natural gas. electricity and fuel oil for residenti al use. 

[n addition to the sales and use taxes described above , counties and cit ies in the State are 
authorized to impose certain add itiona l sales and use taxes for various purposes as authorized by 
State law. The maximum sales and use tax lev ied on taxable goods and services within the 
City's boundaries by the State , County and the City is 6.85% and is comprised of certain various 
sales taxes mentioned in the preceding sentence, the Statewide Tax and local sales and use taxes. 

Local sales and use taxes are collected by the Tax Commission and distributed on a 
monthly basis to each county. city and town . The distributions to the City are based on a 
formula , which provides that (a) 50% of each dollar of sales tax collections will be distributed on 
the basis of the population of the local government and (b) 50% of each dollar of sales tax 
collections will be distributed on the basis of the point of sale. 

UTILITY FRANCHISE TAXES AN D F EES 

Under Utah law, counties and munic ipalities have the authority to impose a tax, license, 
fee , license fee, license tax or similar charge that, in the aggregate, may not exceed 6% of gross 
revenues of public utilities collected within the boundaries of the municipality (or , in the case of 
gas and electric service providers, not exceeding 6% of the "delivered value" of "taxable 
energy"). Utilities upon which these taxes and fees may be levied include telephone, natural gas, 
electric energy service companies, telecommunications companies and c ity public utilities. 
Utility franchise taxes and fees are collected by the utility and remitted on a monthly basis to the 
local government. Energy sales and use taxes are , in certain circumstances, remitted by the 
energy service provider to the State Tax Commission and then to the municipality. 

The City levies a combination of utility franchise fees and privilege taxes equal in the 
aggregate to 6% of gross receipts of utilities doing business within its boundaries , including 
PacifiCorp, Questar, and Qwest and the City 'S Public Utilities . The City also levies a 5% 
franchise tax on Comcast Financial Corporation charges . 
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FI VE-YEAR FINANCIAL SUMMARIES 

The summaries conta ined herein were extracted from the City' s financial statements for 
the fiscal years ended June 30 , 2005 through June 30, 2009. The summaries are unaudited. See 
also " ApPENDtX A - SALT LAKE CtTY CORPORAT ION FtNANCtAL STATEMENTS FOR THE FISCAL 
Y EAR ENDED JUNE 30, 2009." 

(The remainder of this page has been intent ionally left blank .) 
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S ALT LAKE CITY CO RPOR.A.T ION, UTA H 

STATEMENT OF NET A SSETS - G OV ERNMENTA L A CTIV ITIES 

FISCAL YEARS ENDED JUNEJO, 2005 THROUGH 2009 

U na ud ite d 

FISCAL YE,\R ENDED JUNE 30 

ASSETS: 
Current assels: 

Cash. and cash equ ivalents 
unrestricted ... $ 9J.96-L462 
Restricted .. 45.672.23 1 

Rece ivables: 
Property. franch ise and exc ise taxes .. 8 1.90 1.632 
Assessments 1 .822 ,336 (~) 

Loans and other receivables. 7.838 .1 68 
Due from other governments .. 1.712.059 
Other. principally accrued interest .... 946.565 
Prepaid Expenses .. 
Inventories .. 658.43 1 
Internal balances .. 841 805 

Total current assets .. 'J~ 1'i1 289 
Noncurrent assets : 
Property and equipment . al cost: 

Land and water rights. 179 .03632 1 
Infrastructure . 249.800326 
Buildings.. 202.98 1.542 
Improvements other than bui ldings .. 35 .49 1.1 86 
Machinery and equipment .. 86.752.879 
Construction in progress .. 20 A17,543 
Accumulated deprec iation .. PQ8 4~1 18 1) 

Net property and equipment. . 566.022.6 16 
Bond issue costs ... 1,225,745(12) 
Land and buildings held fo r resale ... 

Total noncurrent assets .. 5Ql ?4S JQ I 

Total assets .. $Iill2.6!J1illjQ 

( I) Including $275,36 1 of delinquent assessmenls. 
(2) Including $202,939 of delinquent assessments. 
(3) Including $ 140,984 of delinquent assessmenls. 
(4) Incl uding $242,722 of delinquent assessments. 
(5) Less allowance for doubtful accounts of $4,040,726. 
(6) Less allowance for doubtful accounts of $ 1 ,4433 14. 
(7) Less al lowance for doubtful accounts of $ 140 ,984. 
(8) Less accumulated amortization of SI ,345 ,570 . 
(9) Less accumul ated amortization of SI .424,800. 
( 10) Less accumulated amortization of SI .752,068. 
( II ) Less accumulated amortization of $ 1,662,23 1. 
( 12) Less accumulated amon ization of $ 1.752,582. 

= 
$ 99.596.352 $ 97.526. 11 8 $ 91.726.937 

7.072.204 2.974.147 ].39 1.095 

80.636.133 77269.602 76.883,4 [9 
2.626m l (3) 3.588.908(2) 1.5 11.457( 1) 

10.024.243(7) 10 ,0 17,68 1(6) 6.797.8 13(5) 
1.1 66.274 1.707.670 2.850.086 
1.059 .462 1.198. 139 1,092.624 

46.835 
942.035 59 1.923 515 .374 
{14 O~n 46 41? 1 J? 932 

?03 088 654 194 970660 184 2'8579 

175.224.789 172.323.058 169 .070.674 
239.793,367 2]5 ,492. 174 230,046.330 
1 98 ,800~07 199,842.79 1 197.654 .596 
30.773. 120 28.884 .422 26.456.777 
85.945.995 79,639 .1 95 77.087,9 13 
14 .100.072 15.966.226 16,343,572 

( 129 420 BRQ) ( IB82B211?) (l12 Q64 2 18) 
545. 146,770 543. 158.094 537 .59~ .944 

876,962( 11) 862 .493( 10) 990 .54 1 (9) 

~46 O?J 7J? 544 020 .587 518 ~a~ 48~ 

$1~2 I P 386 $138 2.4 1 711 $12l.5.ll.!l6;l 

(Source: Infonnation is taken from the City's audited financial statements. This summary itself has not been audited.) 

(The remainder of this page has been intentionally left blank ,) 
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$ 105.78 1.862 
7,698,066 

73.046.038 
1,673.774( I) 

4 [ .809.568(5) 
3.105.222 
1 .024.9~8 

199.906 
424.746 

( 16? 111) 

?J4 00 1 997 

165.329.84 1 
2 19 .948.5 12 
2 11.679.858 

37.900.135 
73.9 10.695 
14254.627 

(190 151 32 1) 
53 2,872 2 77 

1,1 69,950(8) 

311122 

~J4 J~Q 0?6 

$168258023 



SALT L AKE CITY CORPORAT ION. UTAH 

ST ATH 'IENT OF NET ASSETS - GOVERNMENTAL ACTIVITrES 

FISCAL YEARS ENDED J UN E 30. 2005 THROUGH 2009 

(continued) 

Unaudited 

FISCAL Y EAR E NDED JUNE 30 

.2..QO.a 2QQ1 2QQQ 
L IAB ILITIES: 

Current liabil ities: 
Aceou nts payable .. 
A.:crued lillbili ties .. 
Curre nt pon ion of long-term 

compensation lillbil ity . 
Current ponion of estimllled clllims 

pllyable ... 
Current ponion of long-term debt: 

Payable from unrestricted assets .. 
Special assessment debt with 

governme ntal commitment . 
Deferred revenue .................... . 
Unearned revenue .. 
Other liabilities payable from reSiricted 

assets .. 
Current deposits and advance rentals. 

Total current liabili ties .. 
Noncurrent liabilities: 

Long-term compensation liability . 
Other post employme nt bene fit s .. 
Estimated cl::aims p::ayable . 
Bonds pllyablc .. 
Notes payable. 
Notes payable from restricted assets. 

Total noncurrent liabilities .. 

To tal liabilities .. 
NET ASSETS: 

Invested in capital assets, net of related 
debt ... 

Restricted for : 
Capital projects .. 
Debt service .. 

Unrestricted. 

Total net assets .. 

Total liabilities and net asselS . 

S 8.52 1 A69 
10.239.23 [ 

1.838A61 

3.26 1.403 

17.209.029 

434,000 
67.705 .5 11 

2 18.599 

299.567 
I PO 473 

110 8477-13 

15.705.210 
7.692 .000 
4.462,322 

160,635.4 19 
1,909,982 

430393 

190 835 J:16 

30 1 683069 

385.403.793 

7.20 1,928 
23.633 

108293 627 

500 911 98 1 

$1!ll2.6!l!ill5ll 

5 5.4 19 .35-1 
10201.390 

2.119. 125 

2. 125.380 

1),807,859 

3-19 .000 
66.089.635 

2 18.599 

350.3-18 

1 1061.28 

101 387 448 

20,252,938 

4.662.976 
126. 117.660 

3.69 1.996 

J23 133 

155 11 81Q] 

'515Q!i 15 1 

400.787 .1 22 

7,201 ,928 
2.753,670 

80 863 ~15 

42 1 OO!i ' ~5 
51:121 11 JB6 

5 5.639370 
9,9·H .357 

2. 12 1.942 

2,892,081 

12,930.970 

3-19,000 
64,054.850 

2 18.599 

302.074 
1611 129 

loo061 4P 

15,99 1.475 

4.49 1.766 
128.763303 

2542.078 
1 1"12 ' "18 

151 2 11 R5Q 

252280 3"1"1 

398,306.008 

7.20 1.928 
1,370.067 

7908292 1 

485 2f2Q 214 

$13B 24 1 2:16 

$ 5,710.170 
13,612.799 

1.869.362 

12.528.870 

3 11.000 
62.55-1 .507 

338.77-1 
I 381183 

28 301 165 

14 .156 .047 

139,122.296 
2.93 1.865 
1 043562 

157 253 117 

"15556 1 04"1 

382 .647.885 

7,20 1.928 
528,366 

77j74843 

:l612~J Q"11 

$12J 5 1 ~Q64 

(Source: Infonnation is taken from the City's audited fi nancial slatements. Thi s summary itself has not been audited.) 

(The remainder of this page has been intentionally left blank.) 
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S 6.276.279 
16 .062.580 

1.620. 189 

23.593.57 1 

3 11.000 
60.668.55 1 

563.708 
1 "1 11 615 

11 0 J07 423 

14.523.078 

148,611,689 
3.269~ 1 8 

126192 

166527084 

216904.577 

358,063.650 

7.20 1.928 
554,266 

126233602 

421 Q53 446 

$768258 023 



SALT LAKE CITY CORPORATION. UTAH 

BALt\NCE SHEET - GOVERNMENTAL F uNDS - GENERAL FUND 

F ISC1\L YEARS ENDED JUNE 30. 2005 THROUGH 2009 

U naudi ted 

ASSETS AN D OTHER DEBITS 

Assets: 

Cash and eash equivalents 

Receivables: 

ProperlY. franchi se and exc ise taxes 

Other. principally accrued interest 

Restric ted Assets: 

5 

2009 

23.135A86 $ 

81.747.405 

469..134 

28 1 J2~ 

2008 2007 

27.286.652 S 3358-1.098 S 

80.072.093 76.723523 

565.127 673.173 

202 798 

2006 

29.0 16.359 

76586.009 

519.16-1 

Cash and cash equivalents 

Tota l Assets and Other Deb its S1Q5 631 650 5 1081 26610 $110 280124: SI06 PI 511 

LI ABILITIES AN D FUN D BALANCE 

Liabilities: 

Accou nts payab le 

Accrued liabil ities 

Current deposits and advance rentals 

Deferred Revenue 

To tal liabil ilies 

Fund Balances: 

Reserved for encumbrances 

Reserved for restricted assets 

Unreserved and undesignaled 

TOlal fund balance 

Total Liabiliti es and Fund Balance 

5 2.433,248 

10.358.992 

1,120 .473 

67462 190 

81374903 

1.93 1.020 

281,325 

22 046402 

24 '58141 
SlQi.Qll.65Q 

$ 2.208.039 S 2.266539 S 1533.685 

10.894.783 10.960.630 7.643370 

1.706.758 1.442229 1,381.783 

6~ 179942 637510 14 63983 I ~ I 

79989522 784204 12 14 541989 

4,339.784 3.5873 10 2,8 18341 

202.798 

23594566 28973072 28761 202 

'8131 148 32 ~!iQ.18' 31 ~12~4' 

$ 108126610 $110280124 SI0612 1532 

(Source: The City 's Comprehensive Annual Financial Repon for the indicated years. The summary above has not been aUd ited.) 

(The remainder of thi s page has been intentionally left blank.) 
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2005 

S 31. 163.138 

72.634.279 

486.679 

S 104: '84 026 

S 1.885.368 

11.283.095 

1.211.615 

60 74~ 866 

75 125944 

2.526.885 

26 631267 

22 15815' 
S I 0~28~026 



SALT LAKE CITY CORPORATION. UTAH 
STATH<\ENT OF REVENuES. EXPENDITURES AND CHANG ES IN FUND BALANCE ~ GENERAL FUND 

FISCAL YEARS ENDED JUNE 30. 2005 THROLiG H 2009 
Unaud ited 

Revenues And Expenditures 2009 2008 2007 2006 2005 

Revenues: 

Genera l propel1)' Ia.X $ 66.237313 S 67.+17.285 $ 65.789. 159 $ 63.305389 S 64.472 .863 

Sales, use and excise ta,xes 47303.903 51.367. 198 49.776.316 ~7.112.8~8 42.756.40~ 

Franchise taxes 26.318.421 28.079. 172 25.959. 198 23.929.112 23.194.439 

Licenses 7.86 1.188 7.326.445 6.577 .602 5.778.560 5.505,104 

Penn its 9.826.201 8.426311 6.968.884 7.293312 6. 145.379 

Fines and forfeitures 6.541.816 5.640355 5.996,072 6 ,256.430 5,655.903 

illlerest 2.309.596 3.297.603 4.710.321 3.468.103 2.329 .996 

Intergovernmental 4.76 1.925 4.785.830 4.504.348 4. 146,+17 4.367,262 

Interfund service charges 9,509,226 9.447.942 9.542, 111 8.863.782 8.689,335 

Parki ng meter collections 1.646.261 1.663.959 1.539.77 1 1.453.6 19 1.288.058 

Parki ng tickets 3.969.193 3. 102.615 2.908,621 3,135.240 3.669.078 

Charges for services 4.294.227 4.034. 10 1 4.034.270 3.47 1.720 3.55 1,387 

Contri butions 19.750 1.537.882 ' 11.738 19.134 11.541 

Miscellaneous 593688 534 167 575758 599 938 427768 

TOial Revenues 19 1 192708 196 690 865 188824 162 178833634 172064511 

Expenditures: 

City Council 1.777,148 2, 174,025 1.685.830 1,5 19,339 1.54 1,482 

Mayor 1,9 10 ,635 1,768.023 1.6 16,798 1.557,688 1.459 ,969 

City Attorney 4.662 .1 67 4.310.17 1 3.942 ,728 3.285362 2,925, 101 

M,magement Sen'ices 11.8 19,338 11,009.323 10,338,8 18 9.57 1,63 1 9,252,380 

Fire 33,033.125 32.586,766 30 .465.825 29. 154.366 27,322. 150 

Police 54.178,976 54.649,054 50,337,858 47, 154,868 44,883.262 

Community & Econ Dev, 14.0 12,246 12,392 ,79 1 9 ,154.96 1 7,985,677 7.567,3 13 

Public Serv ices 36,899.117 38.678 ,986 36,225.500 34.9 12,298 32,756,205 

Nondepartmental 16479 624 14832256 13553,)26 12 125 42!J 12091 471 

Total Expend itures 114712376 11240 1 395 15132 1 9 14 147 86~ 7 12 132 999339 

Revenues Over Expenditures 16420 332 24282470 31572 255 30 966 9 15 32 065 178 

Other Financing Sources (Uses): 

Proceeds from sale of property 465,433 603,264 560,462 423,507 393,043 

Transfers in 6.1 38,963 1,952 ,048 1,79 1,470 2,056,962 1,628,762 

Transfers out (26903 122) (3 1 2680 16) (32 943348) Gli 025223) (2~,;)43 272) 

Total Other Financing Sources (Uses) (2Q '28 133) (287127Q4) (3Q 521 1 1 ~) (28545524) (21 m 4~1) 
Net Change in Fund Balances (3,878,40 1) (4 ,423,234) 980,839 2,42 1,391 7,743,7 11 

Fund Balance Prior Year (J ul y I) 28 137 148 32.l~Q 382 3 1.l12.543 29 158 152 21 414441 

Fund Balance Year End (J une 30) $:M.25B..:M1 $28 m 118 $32 5~ 382 $3 1 512 5~3 $22 158 152 

(Source: The City'S Comprehensive Annual Financial Report for the indicated years. This su mmary has not been audited .) 
I Duri ng fiscal year 2008. lhe State transferred responsibility of maintaining two State roads , 1300 East and North Temple. to Sal t Lake City. 

As a result of the negotiations, the State contributed $1,504 ,149 to the City to help defray the costs of maintaining these two roads for a 
period of time . 
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HISTORICAL CiTY T AX R ATES 

TAx R -\TE 

PURPOSE 2009 2008 2007 2006 2005 

General Purposes 0.003349 0.002869 0.002925 0.003390 0.003866 
General Purposes Judgment 
Interest & Sinking Fund 0.000530 0.000430 0 .000458 0.000537 0.000622 
Interest & Sinking Fund Judgment 0.000013 0.000004 
Library 0.000760 0.0006 18 0.000657 0 .000762 0 .000869 
Library Judgment 0.000018 0.000007 
Judgment Recovery Q 000017 

Total Levy 0.004656 0.0039 17 0.004040 0.004720 0 .005368 

COMPARATIVE PROPERTY T AX R ATES WITHIN SALT L A KE COUNTY 

TAX RATE 

Tax Levy ing Entity 2009 2008 2007 2006 2005 

Alta Town 0.000980 0.000930 0.000885 0.00 1280 0 .00 1185 
Bluffda le City 0.001247 0.00 1010 0 .00 11 60 0.00 1400 0.0011 31 
Cottonwood Heights City 0.002399 0.002098 0.002220 0.002624 N/A 
Draper City 0.00181 8 0.00 1528 0 .001616 0.001274 0.001469 
Herriman City 0.00037 1 0.000296 0 .000302 0.001 882 0.0021 17 
Holladay (City 01) 0.001533 0.00 13 12 0 .00 1436 0.001659 0.001983 
Midvale CilY 0.002262 0.001938 0.001757 0.002118 0 .002443 
Murray City 0.002022 0.001767 0.00 1886 0.002203 0.00194 1 
Ri verton City 0.000816 0.000691 0.000237 0.000300 0 .0014 15 
Salt Lake City 0.004656 0.003917 0.004040 0.004720 0.005368 
Sandy City 0.00 1356 0.001175 0.00 1252 0.001514 0.001757 
South Jordan CilY 0.002028 0.001699 0.00 1708 0.00 1874 0.0022 11 
South Salt Lake City 0.002665 0 .002352 0.002465 0 .002857 0 .001396 
Taylorsville (Cily of) 0.00 1690 0.001514 0.00 1554 0.001858 0 .00180 1 
West Jordan City 0.002080 0 .00 1810 0.00 1856 0.002259 0.002572 
West Valley CilY 0.003604 0.003 17 1 0.003194 0 .003700 0 .002527 

(Source: Property Tax Divis ion, Utah State Tax Commiss ion.) 

(The remainder of this page has been intentionally left blank.) 
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T AXABLE AND FAIR M ARKET VALUE OF PROPERTY 

SALT L AKE CITY, UTAH 

Excluding Fce- ln-Lieu/Age Based Valuation 

YEAR 

2008 
2007 
2006 
2005 
2004 

T AXA BLE 

VA LUE(1) 

S20 ,82 1,558 ,105 
19,624,987,66 1 
16,76 1,962, 145 
14 ,824,077 ,709 
14 ,37 1,244,526 

% C HANGE OVER FA IR M ARKET V t\LUE 

PR IOR Y EA R ," 
6. 1% S27 ,627 ,479 ,804 

17. 1 26,160 ,479, 197 
13. 1 22 ,199 .190. 140 
3.2 19,486 ,749.590 
2.2 18,69 1,375,277 

Including Fce-In-LieU/Age Based Valuation 

YEAR 

2008 
2007 
2006 
2005 
2004 

T AXABLE 
VALUE (1l 

S2 1,865 ,658,839 
20 ,682 ,992 ,160 
17 ,627 ,966 ,896 
15 ,64 1,0 12,507 
16 ,035 ,364,425 

% CHANGE OVER 

PRIOR YEAR 

5.7% 
17.3 
12.7 
(2.5) 
7.4 

( I) Sources: Property Tax Di vision. Ulah Stale Tax Commiss ion. 

F AIR MARK ET VALUE 
III 

S28,67 1 ,850.538 
27 ,2 18,483 ,696 
23 ,065 ,194 ,89 1 
20 ,303,684 ,388 
20 ,355,495 ,176 

% C HANGE OVER 

PRIOR YEAR 

5.6% 
17.8 
13.9 
4.3 

% CHA tGE OVER 

PRIOR YEAR 

5.3% 
18.0 
13.6 
(0.3) 

(2) Estimated fa ir market value has been calculated by divid ing Ihe taxab le value of primary res idential property by .55. which 
eliminates the 45% exemption on pri mary residential property granted under the Property Tax Act. See "FINANCIAL 
INFORMATION REGARDING SALT LAKE CITY, UTAH - Property Tax Matters:' 

See " FINANCIAL INFORMATION REGARDING SALT L AKE CITY, UTAH - Historical 
Summaries of Taxable Values of Property ." 

(The remainder of thi s page has been intentionally left blank.) 
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HISTORICAL SUMMARIES OF T AXA BLE V ALU ES OF PROPERTY 

SALT L A KE CITY , UTAH 

HISTORICAL SUMMARIES OF T AXA BLE V A LUES OF PROPERTY 

T AX YEARS 2004 THROUGH 2008* 

2008 2007 2006 2005 

TAXAlJlE % OF 

V r\LUE T.V. T AXABLE VALUE TAXABLE V r\LUE TAXABLE VALUE 

Sci by Slare Tar COII/II/iss;ol/-

CClIlrtlffy AssesselJ 

Total centrally assessed .... S "07681633 1 ~'i~ S ') 063 83 1 387 S ? 050 073 870 S ! 888464689 

Sel by COl/llty Assessor - Locally 
Assessed 

Real property: 
Primary residenti al. 8.3 14.285.404 38.0 7.983.784 .728 6.641.745 .437 5.694.675204 
Secondary reside ntial . 197308.550 0.9 169.266.860 157.620.810 \ 20.922.960 
Commercial and industrial. 8;-489.152.490 38.8 7.784.440 .890 6.487.5753 10 5543.060.010 
FAA .. 0 0 .0 0 1.194.950 431.240 
Unimproved Non-FAA- Vacant .. 7.396,660 0 .0 3.375.040 0 0 
Agricul tural. 83650 ..ill! 94 860 57330 54220 

To tal real property .. 17008226754 77.8 15 9-Ul962 378 lJ 288 193837 11359 143634 

Personal property: 
Primary mobile homes .. 4,063.339 0 .0 4.038.26 1 3.755.446 4. 1 ~5 .984 

Secondary mobile homes .. 3268.840 0.0 1.968 ,478 1.874,15 3 2,204.036 
Other business personal property .. 1 729 16")84 1 -1ll 1 614 187 157 1 4 18064839 1 570 11 9 366 

Total personal property .. 17]6495020 -1ll 1 6")0 193896 1 4")3694438 I 576469386 

Fee in lieu/age based property ( I) .... 1044 100 734 ~ 1058004499 866004 75 1 8 16 934798 

Total locally assessed .. '9 788 82") 508 2Q.; 186 191 60773 15.577 893 026 !3 7'P 547 8 18 

To tal taxable value ....... .. ..... ....... $") 1 865658839 lllU.Q% S2ll.682.22l.J.i>!l $ 17 627 966 896 $ IS 64 10 12 507 

To tal taxable value (less 
fee in lieu/age based 
property) ... ....... ... ....... ..... .... ... $2082 I 558 105 $ 19624987 66 1 $lJillil.2li2.J..4.l $ 14824077 709 

* 2009 informatio n is not avai lable . 

( I ) See " FINANCIAL [NFORMATION REGARDING SALT LAKE CITY, UTA H - Property Tax Matters." 

(Source: Property Tax Di vision . Utah State Tax Commi ss ion .) 

(The remainder of this page has been intentionally left blank.) 
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200l 

T AXABLE VALUE 

$ 2 060 ! I? 8')8 

5.275.500.947 
99.156.690 

5.487 .885.450 
408.210 

0 
46.590 

10 863.597 887 

4.658,860 
2.749.493 

1 440 P 5458 

1 447533 8 11 

1 664 119 899 

!3 975 ")5 1 597 

$1ll035 364 425 

$ 14 37 1 244526 



T AX COLLECTION R ECORD 

CITY TAX REVENUE COLLECTED 

FISCAL T OTAL T AX COLLECTED W!TIIlN TI lE 

YEAR LEVY FOR FISC,\L Y EAR OF THE LEVYO! 

ENDED FISC,\L YEAR AMOUNT PERCENTAGE 

JUNE 30 (SOOO) ($000) OF LEVY 

2009 $66.355 $65.22 1 98.3% 
2008 64.97 1 6-UJ8 98 .7 
2007 64.647 63.880 98.8 
2006 64.0 17 62.0 19 96.9 
2005 63 .401 62.5 16 98.6 

( I) Payments are not cons idered delinquent until after November 30. 
(2) In formation is not yet avai lable from the County. 

SOME OF THE LARGEST TAXPA YERS ~"THE CITY 

C OLLECTION IN 

SUBSEQUENT 

YEA RS 
(SOOO) 

S .I!I 

416 
586 

1.925 
555 

T AXPAYER T YPE OF B USIi'ESS 

PacifiCorp Electric Utility 

LDS Church (Deseret Title. Etc .) Religious 
Sky West Airlines Air Transportation 
Qwest Corporation Communications 
Delta Airlines Air Transportation 
Wasatch Plaza Holding Real Estate Holding 
Inland Westem Salt Ci ty Gateway Retail 
Boyer Properties Real Estate Holding 
Southwest Airlines Air Transportmion 
Grand America Hotel Company Hospitality 

TOTAL: 

* Total may not add due to rounding. 

$ 

T OTAL COLLECTIONS 

TO D ATE 

AMOU NT PERCENT ,\GE 

($000) OF LEVY 

$65.22 1 98 .3% 
64.554 99.4 
64.466 99.7 
63.9-14 99 .9 
63 ,07 1 99.5 

2008 % OFTHE CITY' S 

T AXABLE 2008 T:\XABLE 
VALUE( I) VALUE 

33 1 .490.986 1.8% 
232,377.919 1.2 

2 16,852.107 1.2 

166,439,079 0.9 

165,759,010 0.9 

156.971 ,900 0.8 

143.516.300 0.8 

123 .627.300 0.7 

98.856.5 10 0.5 

94.187200 !U. 

$1 13Q2183 11 2.3.%* 

(I ) Taxable Value used in this table excludes all tax equivalent property associated with motor vehicles , watercraft. recreational 
vehicles, and all other tangible personal property required to be registered with the Siale. See "FINANCIAL INFORMATtON 
REGARDING SALT LAKE CITY , UTAH - Taxable and Fair Market Value of Property." 

(Source: Salt Lake City Corporation Comprehensive Annual Financial Report for the year ended June 30,2009.) 

R ECENT DEVELOPMENTS 

In setting its budget for the current fiscal year, the City recognized that revenues would 
decline from the previous fiscal year. In order to address the anticipated decline in revenues and 
start the current fi scal year with a balanced budget the City instituted a 1.5% employee pay 
suspension; eliminated vacant General Fund positions; reduced the amount contributed by the 
General Fund to the Capital Improvement Program equal to approximately 7% of General Fund 
revenues; passed on all insurance premium increases to employees; and instituted other 
measures, all with virtually little or no impact to residents and the services the City provides to 
them. Since adopting its budget for the current fiscal year, the City has seen an additional 
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decrease in revenues of approx imate ly $6 million. The decrease in reve nues is due in large part 
to decreased sales tax revenues and decreased interest earnings due to lower interest rates. The 
City is statutorily required to have a balanced budget. To close this mid-year shortfall and 
balance the ClIn'ent fi sca l year budget , the City reduced expenses mid-year and transferred so me 
sav ings from its cap it al improvement program projects to the General Fund. The City continues 
to monitor incoming reven ues and wi ll take such additional action as is necessary in order to end 
the c urrent fi scal year with a balanced budget. 

The City continues to be adversely impacted by the effects of the lingering recess ion. 
Based on CUlTent projections that refl ect lower than anticipated sales tax revenues, permit fees 
and interest income . the City has just completed the budget process for the comi ng fi sca l year, 
which begi ns Jul y 1.20 10 . attempting to close a potent ial gap between anticipated revenues and 
expenditures of up to $ 19 mill ion or approx imate ly 9% of the overall budget. In early May, the 
Mayor submitted a proposed balanced budget to the City Council . which eliminated 67 positi ons, 
including approx imately 25 layoffs, and required empl oyees to increase their overall contribution 
to their hea lth insurance premium by 5%. Other significant health insurance benefits changes 
were also made . The proposed budget also included approx imately $5 million from additional 
revenue sources. T he City Counc il, subject to a public hearing , has tentatively adopted a slightly 
modified vers ion of the Mayor' s budget for the Current Fiscal Year, but has not substanti aUy 
altered any of the key components outlined above. See "FINANCIAL INFORMATION REGARDING 
SALT LAKE CiTY, UTAH- Property Tax Matters" and "-Public Hearing on Certain Tax Increases" 
above. 

TAX EXEMPTION 

FEDERAL INCOME TAXATION 

Federal tax law contains a number of requirements and restrictions which apply to the 
Notes, including investment restrictions, periodic payments of arbitrage profits to the United 
States , requirements regarding the proper use of note proceeds and any facilities financed 
therewith , and certain other matters. The City has covenanted to comply with all requirements 
that must be satisfied in order for the interest on the Notes to be excludable from gross income 
for federal income tax purposes. Failure to comply with certain of such covenants could cause 
interest on the Notes to become illc1udable in gross income for federal income tax purposes 
retroactively to tbe date of issuance of the Notes. 

Subject to the City'S compliance with the above-referenced covenants, under present law, 
in the opinion of Note Counsel, interest on the Notes is (a) excludable from the gross income of 
the owners thereof for federal income tax purposes , (b) not included as an item of tax preference 
in computing the federa l alternative minimum tax for indi vidual s and corporations and (c) not 
taken into account in computing "adjusted current earnings" as described below. 

In rendering its opinion , Note Counse l will rely upon certifications of the City with 
respect to certain material facts within the C ity'S knowledge. Note Counsel's opinion represents 
its legal judgment based upon its re view of the law and the facts that it deems relevant to render 
such opinion and is not a guarantee of a resu lt. 
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The Intemal Revenue Code of 1986, as amended (the ·'Code") . includes provisions for 
an altemati ve minimum tax ( "AMT") for corporations in addit ion to the corporate regu lar tax in 
certain cases. The AMT for a corporation, if any, depends upon the corporation' s al temative 
minimum taxable income ("AMT/,, ), which is the corporation' s taxable income wit h cert.ain 
adju t.ment.s. One of the adj ustment items used in compu ting the AMTI of a corporation (w ith 
certai n exceptions) is an amount equal to 75% of the excess of such corporat ion 's "adj usted 
current earnings" over an amount equal to its AMTI (before such adjustment item and the 
alternati ve tax net operati ng loss deduction). "Adjusted cunent eamings" would generally 
inc lude a ll tax-exe mpt interest, but not interest on the Notes. 

Ownership of the Notes may result in co llateral federal income tax consequences to 
certain taxpayers, incl uding, without limitation. corporati ons su bjec t to the branch profits tax, 
financial inst itut ions. certain insurance companies, certain S corporations . individual recipients 
of Social Security or Railroad Retirement benefits and taxpayers who may be deemed to have 
incurred (or continued) indebted ness to purchase or carry tax-exempt obl igat ions. Prospecti ve 
purchasers of the Notes should consult their tax advisors as to applicability of any such coll ateral 
consequences. 

The issue price (the "Issue Price") fo r the Notes is the price at which a substanti al 
amou nt of the Notes is rirst sold to the public. The Issue Price o f the Notes may be d iffere nt 
from the price set forth , or the price cOlTesponding to the yield set f0l1h , on the cover page 
hereof. 

Owners of the Notes who dispose of Notes prior to the stated maturity (whether by sale, 
redemption or otherwise), purchase Notes in the initial public offering, but at a price different 
fro m the Issue Price or purchase Notes subsequent to the initial public offering should consult 
their own tax advisors. 

If a Note is purchased at any time for a price that is less than the Note 's stated redemption 
price at maturity, the purchaser will be treated as having purchased a Note with market discount 
subject to the market discount rules of the Code (unless a statutory de minimis rule applies). 
Accrued market discount is treated as taxable ord inary income and is recogn ized when a Note is 
disposed of (to the extent such accrued di scount does not exceed gain realized) or, at the 
purchaser' s election, as it accrues. The applicabi lity of the market di scount rules may adversely 
affect the liquidity or secondary market price of such Note . Purchasers should consult their own 
tax advisors regarding the potential implications of market discount with respect to the Notes. 

An investor may purchase a Note at a price in excess of its stated principal amount. Such 
excess is characterized for federal income tax purposes as "note premium" and must be 
amorti zed by an investor on a constant yie ld basis over the remain ing term of the Note in a 
manner that takes into account potential call dates and call prices. An investor cannot deduct 
amortized note premium relating to a tax-exempt note. The amortized bond premium is treated 
as a reduction in the tax-exempt interest received . As note premium is amortized, it reduces the 
investor 's basis in the Note. Investors who purchase a Note at a premium should consult their 
own tax adv isors regarding the amort ization of note premium and its effect on the Note's basis 
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for purposes of computing gai n or loss In connec tion with the sa le , exchange. redemption or 
earl y retirement of the Note . 

There are or may be pending in the Congress of the United States legislati ve proposals, 
incl uding some that carry retroactive effecti ve dates , that, if enac ted. could alter Or amend the 
federal tax matters referred to above or adversely affect the market value of the Notes. [t cannot 
be predi cted whether or in what form any such proposal might be enacted or whether. if enacted , 
it 1V0uid apply to notes issued prior to enactment. Prospecti ve purchasers of the Notes should 
consult their own tax advi sors regarding any pending or proposed federa l tax leg islation . Note 
Counsel expresses no opinion regarding any pending or proposed federal tax leg islation. 

The Internal Revenue Service (the "Service") has an ongoi ng program of auditing 
tax-exe mpt obligations to determine whether, in the view of the Service , interest on such 
tax-exempt obl igations is includable in the gross income of the olVners thereof for federal income 
tax purposes. It cannot be pred icted whether or not the Service will commence an audit of the 
Notes. If an audit is commenced, under current procedures the Service may treat the City as a 
taxpayer and the Noteholders may have no ri ght to participate in such procedure. The 
commencement of an audit could adversely affect the market value and liquidi ty of the Notes 
until the audit is concluded , regardless of the ultimate outcome. 

Payments of interest on , and proceeds of the sale , redemption or maturity of, tax-exempt 
ob li gations, including the Notes, are in certain cases required to be reported to the Service. 
AdditionaUy, backup withholding may apply to any such payments to any Note owner who fail s 
to provide an accurate Form W-9 Request for Tax payer Identification Number and Certification, 
or a substantially identical form , or to any Note owner who is notified by the Service of a failure 
to report any interest or dividends req uired to be shown on federal income tax returns. The 
reporting and backup withholding requirements do not affect the excludabillty of such interest 
from gross income for federal tax purposes. 

The Notes are treated as issued in 20 to or 20 II for purposes of Section 265(b)(7) of the 
Code relating to interest expense deductibility for fmancial institutions. The treatment of interest 
expense for financial institutions owning the Notes may be more favorable than the treatment 
provided to owners of notes issued before January 1, 20 10 , but may be less favorable than 
treatment provided to owners of bank qualified bonds. Financial institutions should consult their 
tax advisors concerning such treatment. 

UTAH INCOME T AXA nON 

In the opinion of Note Counsel , under the existing laws of the State of Utah, as presently 
enacted and construed , interest on the Notes is exempt from taxes imposed by the Utah 
Individual Income Tax Act. Note Counsel expresses no opinion with respect to any other taxes 
imposed by the State or any political subdivision thereof. Ownership of the Notes may result in 
other state and local tax consequences to certain taxpayers . Note Counse l expresses no opinion 
regarding any such collateral consequences arising with respect to the Notes. Prospective 
purchasers of the Notes should consult their tax advisors regarding the applicability of any sllch 
state and local taxes. 
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LITIGATION 

The Ci ly Altorney reports the fo ll ow ing mailers in vo lving potentia l fIn ancial liability of 
the City: 

Lawsuits are periodically fi led aga inst the City and/or its employees. in vo lving tort ancl 
c ivil rights malleI's . The City has a statutory obligation to defend and inde mnify its officers and 
employees in relation to lawsuits ari sing from acts or fa ilures to ac t of the office rs or employees 
while in the scope and course of employment. 

For tort claims, the City maintains a govelllmental immunity fund. [n the event the fund 
is not sufficient to pay any ou tstanding judgment or judgments , the City has the ability under 
State law to levy a limited ad valorem tax to pay such judgments. This tax levy is separate and 
apart from the other taxing powers of the City. 

The City also has contract claims, condemnation proceedings and environmental matters , 
none of which is expected to mate ri all y adversely affect the Ci ty's financial condition . 

A non-litigation cert ificate or opinion executed by the City Attollley, dated the date of 
closing , wi ll be provided stating , among other things , that to the best of his knowledge, after due 
inquiry, no litigation in the State or federal court has been served on the City or is, to the best of 
hi s know ledge, threatened, challenging the creation , organization or ex istence of the City , or the 
titles of its officers to their respective offices, or seeking to restrain or enjoin the issuance , sale or 
delivery of the Notes, or for the purpose of restraining or enjoining the levy and collection of 
taxes or assessments by the City, or directly or indirectly contesting or affecting the proceedings 
or the authority by which the Notes are issued, the legality of the purpose for which the Notes are 
issued, or the validity of the Notes, or the issuance thereof. 

Lm-UTED CONTINUING DISCLOS URE 

As the Notes have a maturity less than 18 months, the City is exempt from the provisions 
of the Rule. However, pursuant to the Rule the City will enter into the Undertaking , in 
substantially the form attached hereto as ApPENDIX B, for the benefit of the beneficial owners of 
the Notes to send certain information annually and to provide notice of certain events to the 
Municipal Securities Rulemaking Board pursuant to the requirements of Section (b)(5) of the 
Rule. 

A failure by the City to comply with the Undertaking will not constitute a default under 
the Resolution and beneficial owners of the Notes are limited to the remedies described in the 
Undertaking . A failure by the City to comply with the Undertaking must be reported in 
accordance with the Rule and must be considered by any broker , dealer or municipal securities 
dealer before recommending the purchase or sale of the Notes in the secondary market. 
Consequently , such a failure may adversely affect the transferability and liquidity of the Notes 
and the ir market price . See "FORM OF CONTINUING DISCLOSURE UNDERTAKING" attached hereto 
as ApPENDIX B for Ihe information to be provided, Ihe events which will be noticed on an 
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occ urrence basis and the other terms of the Undertaking, including termination , amendmen t and 
remed ies. 

The City is in compliance wi th each continuing di sclosure undeltaki ng entered into 
pursuant to the Rule. 

ApPROVAL OF LEGAL PROCEEDINGS 

The authorization and issuance of the Notes are subjec t to the approval of Chapman and 
Cutler LLP, Note Counse l to the City. Certain legal matters will be passed upon for the City by 
the City Attorney and by Chapman and Cutler LLP, as the City 's disclosure counsel. The 
approving opinion of Note Counsel will be deli vered with the Notes in substantiall y the form set 
forth in ApPENDIX C of thi s Official Statement and wi ll be made ava ilable upon request from the 
contact persons as indicated under "1NTRODUCTlO -Contact Persons ." 

The various legal opinions to be delivered concurrenl ly with Ihe de livery of the Notes 
ex press the profess ional judgment of the att orneys rendering the opinions as to the legal issues 
exp lic itl y addressed therein. By rendering a legal opinion, the op inion giver does not become an 
insurer or guarantor of that ex press ion of profess ional judgment, of the transaction opined upon, 
or of the future performance of parties to the transacti on. Nor does the rendering of an opinion 
guarantee the outcome of any legal di spute that may arise out of the transaction. 

NOTE RATINGS 

The City 'S $20,000,000 Tax and Revenue Anticipation Notes , Series 20 10 are rated 
" __ " by Moody's Investors Service, Inc . ("Moody's"). The City'S $ 19 ,000,000 Tax and 
Revenue Anticipation Notes, Series 2009 were rated "MIG I" by Moody 's . The Series 2009 
Notes matured on June 30, 2010. 

BOND R4.TINGS 

As of the date of this Official Statement, the City 's outstanding general obligation bonds 
are rated " AAA" and "Aaa" by Fitch , Inc., and by Moody's Investors Service, Inc., respectively . 

Any explanation of the significance of the ratings may only be obtained from the rating 
service furnishing the same. There is no assurance tbat the ratings given will be maintained for 
any period of time or that the ratings wiJl not be revised downward or withdrawn entirely by the 
rating agency if, in its judgment, circumstances so warrant. Any such downward revision or 
withdrawal of such rating may have an adverse effect on the market price of such outstanding 
obligations. 

FINANCIAL ADVISOR 

The City has entered into an agreement with Wells Fargo Securities (the "Financial 
Advisor"), whereunder the Financial Advi sor provides financial recommendations and guidance 
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to the City with respect to preparation for sale of the Notes. tim ing of the sale , tax-exempt bond 
market conditions. costs of issuance and other factors re lated to the sale of the Notes. The 
Financ ia l Adv isor has read , participated in the preparation of and prov ided information in certain 
provisions of the Offic ial Statement. but has not audited, authent icated or otherwise ve rified the 
information set fort h in the Offic ial Statement , or any other related information available to the 
City , with respect to acc uracy and completeness of di sclosure of such information. and the 
Fi nancial Advisor makes no guaranty, warranty or ot her representation respecting accuracy and 
completeness of the Official Statement or any other matter related to the Official Statement. 

Wells Fargo Securities is the trade name for certain cap ital markets and in vestment 
banking services of Wells Fargo & Company and its subsidi aries, including Wells Fargo Bank, 
National Assoc iation. 

1'1DEI'ENDENT AUDITORS 

The basic financial statements of Salt Lake City Corporation as of and fo r the year ended 
June 30,2009, included in ApPENDtX A to thi s Offic ial Statement, have been audi ted by Hansen , 
Barnett & Maxwell , P.C .. independent audi tors, as stated in their report appearing herein. 

MISCELLANEO S 

All quotations contained here in fro m and summaries and explanations of the State 
Constitution , statutes, programs and laws of the State, court decisions and the Resolution , do not 
purport to be complete, and reference is made to the State Constitution, statutes, programs, laws, 
court decisions and the Resolution for full and complete statements of their respective 
provisions . 

Any statements in this Official Statement involving matters of opinion , whether or not 
ex press ly so stated, are intended as such and not as representation of fact. 

The appendices attached hereto are an integral part of thi s Official Statement and should 
be read in conjunction with the foregoing material. 
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This Pre liminary Official Statement is in form deemed final for purposes of paragraph 
(b)( I) o f Rule 15c2- 12 o f the Sec urities and Exc hange Commission . 

SA LT L AK E CtTY , U T AH 

By: ______________________ ___ 

Mayor 
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ApPENDIX A 

SALT LAKE CITY CORPORATION FINANCIAL STATEMENTS 

FOR THE FISCAL YEAR ENDED J UNE 30, 2009 

A-I 



ApPENDIX B 

FORM OF CONTINUING DISCLOSURE UN DERTAKI NG 

B-1 



POPULATION 

ApPENDIX C 

DEMOGRAPHIC AND ECONOWC I NFORMATION REGARDI NG 

THE CITY AND SALT LAKE COUNTY 

% INC REASE SALT % INCREASE % INCREASE 

THE FROM PRIOR LA KE FRO~'1 PRIOR THE FROM PRIOR 
YEf\R CITY PERIOD COUNTY PERIOD STATE PERIOD 

2008 Estimate 18 1,698 (0.02)% 1,022,651 13.83% 2,736,424 22.54% 
2000 Census 18 1,743 13.63 898,387 23.75 2 ,233 ,169 29.62 
1990 Census 159 ,936 ( 1.90) 725,956 17.27 1.722,850 17.92 
1980 Census 163 ,034 (7.3 1) 6 19 ,066 34.99 1,46 1,037 37.93 
1970 Census 175 ,885 (7. 16) 458 ,607 19.73 1,059 ,273 18.94 
1960 Censli s 189,454 383,035 890 ,627 

(Source: U.S. Census Bureau.) 

PROPERTY VALUE OF PRE-AuTHORIZED CONSTRUCTION IN THE CITY 

ADDITIONS. T OTAL 

NEW ALTERATIONS AND REPAIRS 

Non-
Number Res idential residen tial Rcs ideJUial 
Dwelling Value Value Yalue 

Year Units (SOOO) ($000) (SOOO) 

2009 262 SI24,939.6 $ 80.9 12.1 $46,348.2 
2008 508 156,11 0.9 289,111.1 29,438.6 
2007 659 80,379.7 196,520.8 4 1,776.5 
2006 310 47,442.9 181,304.3 41.807.7 
2005 989 91.400.9 138 ,433.6 33.873.0 

(Source: Bureau of Economic and Business Research, Uni versity of Utah.) 

SALES AND BUILDING IN SALT LAKE COUNTY 

SALES AND BUILDING 

Gross Taxable Sales (SOOOs) 
Permit Authorized Construction (SOOO) 
New Residential Building Permits 
ResidenIial Building Pennit Value (SOOO) 

(p) Preliminary 

2008 '" 
20 ,457,525 

1,656,13 1 
3,555 

588,478 

(Source: Ulah Department of Workforce Services.) 

2007 
2 1,634 ,262 
2,153,638 

4,5 12 
820,049 

C-I 

Non-
residential 

Value 
($000) 

$ 77 ,628.1 
\05.808.0 
194,835.7 
171.432.7 
254,814.1 

2006 
20,328,8 14 

2 ,075,492 
6,200 

1,087,470 

CONSTRUCTION 

Yalue 
($000) 

$329,828.0 
580,468.6 
513,5 12.7 
441 .987.6 
518,521.6 

2005 
18 ,010,926 
2,073 ,6 18 

7,746 
1,174,484 

% Change 
from 
Prior 

Period 

(43.2) 
13.0 
16.2 

(14.8) 

2004 
16,576,588 

1,673,009 
6,491 

9 18,693 



INCOME AND W AG ES IN SALT L A KE COU NT Y 

INCOM E AN D W AG ES 

Total Personal Income (SMillions) 
Per Capi ta Income 
A verage Family Income from IRS Returns 
A verage Monthly Nonfann Wage 

(p) Preliminary 
(Source: Utah DepaIlment o f Workforce Services .) 

B USINESS AND I NDUSTR Y 

2008 1P) 

37.479 .7 
36.650 

NA 
3.470 

2007 1P1 

35 ,993 .0 
35 ,805 
62,447 

3.406 

2006 

34 ,545.8 
35.000 
62, 142 

3,2 12 

2005 

31,825. 1 
33 ,11 3 
57,80 1 
3,063 

2004 

29 ,022.5 
30 .585 
53,944 

2.956 

T AXA BLE SALES AND L OCAL OPTION SALES T AX ALLOCATION - THE CITY 

YEAR ENDED 

JUNE 30 

2008 
2007 
2006 
2005 
2004 

GROSS T AXA BLE 

SALES 

S5,5 15, 186,562 
5,090,395,126 
4,556,959,41 8 
4,174 ,740 ,826 
3,948,6 17,045 

(Source: Utah Stale Tax Commission.) 

% CHANGE O VER 

PRIOR YEAR 

8.3% 
11 .7 
9.2 
5.7 

N ET LOCA L SALES T AX 

ALLOCATIONS 

S46,400,880 
45 ,066,434 
4 1,502 ,433 
38.078,950 
35 ,657 ,054 

(The remainder of this page has been intentionally left blank .) 
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% CHANGE O VER 

PRIOR YEAR 

3.0% 
8.6 
9.0 
6.8 



SEVERAL OFTHE L ARGEST EMPLOYERS IN SALT L AKE C OU, TY 

T he fo llowing is a lisl of so me of Ihe largesl employers in Sail Lake Coun lY. 

FIRM NAME 

Uni versilY of Ulah 
Inlennounlai n Health Care 
State of Utah 
Granite Schoo l Distric t 
Salt Lake County 
Wal Mart 
Jordan School District 
Canyons School District 
Sa lt Lake City School Distr ict 
U.S. Postal Service 
Delta Airlines 
Salt Lake City Corporation 
Zions First National Bank 
L3 Communications Corp 
Smith 's Marketplace #7 
Discover Products Inc 
Associated Reg & Uni v Pathology (ARUP) 
Salt Lake Community College 
United Parcel Service 
Wells Fargo Bank N .A. 
Skywest Airlines Inc 

ApPROX IMATE N UMBER 

OF EMPLOYEES 

20 ,000 + 
15,000- 19,999 
10 ,000- 14 ,999 
5 ,000-9 ,999 
5 ,000-9 ,999 
4,000-4,999 
4 ,000-4 ,999 
4 ,000-4,999 
3,000-3 ,999 
3,000-3 ,999 
3,000-3 ,999 
3,000-3,999 
3,000-3 ,999 
2 ,000-2 ,999 
2,000-2 ,999 
2,000-2 ,999 
2,000-2 ,999 
2,000-2,999 
2,000-2,999 
2,000-2 ,999 
2 ,000-2,999 

(Source: Utah Department of Workforce Services. As of December, 2009.) 

(The remainder of this page has been intentionally le ft blank.) 
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LABOR M ARK ET D ATA OF S ALT LAKE CO UNTY 

2008 (p ) 2007 2006 2005 2004 
Labor Force 564,234 549,625 534 ,697 5 19,047 503 ,080 

Employed 545.688 535 ,19 1 5 19 ,183 497 .749 477,60 1 
Unemployed 18,546 14 .434 15.5 14 2 1,299 25.479 
Rate 3.3% 2.6% 2.9% 4. 1% 5. 1% 

Nonfarm Jobs 602 ,924 60 1,224 579.780 555 ,055 535,409 
% Change Prior Year 0.3% 3.7% 4.5 % 3.7% 1.4% 
Mining 2,908 2.450 2,203 2,0 12 1,682 
Constfllclion 38,5 14 42.492 39 ,697 34, 128 30,943 
Manufactu ring 55 ,323 55 ,775 53,385 5 1,138 50 ,235 
T raderr ransportat ion/U Ii I iti es 125 ,980 125,060 120 ,294 11 7,178 11 4,096 
In fonnation 17,2 14 18,468 18,423 17,963 17,386 
Financial Ac ti vi ti es 49 ,436 49 ,8 16 47 ,299 44,7 19 43,4 18 
Profess ional/Bus iness Services 96 ,990 96,685 93,999 87,4 12 8 1,587 
Education/Health/Social Services 61,097 57 ,845 54 ,973 53 ,6 10 5 I ,4 18 
Leisure/Hospital ity 48,52 1 47,9 11 46,135 44,683 44 ,008 
Other Services 18,8 18 18,734 18,140 17,786 17,527 
Government 88 ,059 85 ,988 85,232 84 ,426 83 ,109 

Total Establi shments 37,677 37,727 37,887 35 ,975 33,990 
Toral Wages (SBiliions) 25, 103 .2 24 ,570 .7 22 ,346.6 20,40 1.4 18,990. 1 

(p) Preliminary. 
(Source: Utah Department of Workforce Service s.) 

R ATE OF U NEMPLOYMENT - A NNUAL A VERAGE 

YEAR S ALT LAKE COU NTY THE STATE U NITED STATES 

2009 6.4% 6.7% 9.3% 
2008 3.3 3.4 5.8 
2007 2.6 2.7 4.6 
2006 2.9 3.0 4.6 
2005 4. 1 4.2 5.1 

(Source: Utah Departme nt of Workforce Services; U.S. Department of Labor.) 

(The remainder of this page has been intentionally left blank.) 
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SA LT LAKE CITY COR PORATI ON 

G .. : NERAL FUND CASH FLO W SUM MARY 

Period covered: July I. 20m; through June 3U. 2UOlJ 

July August September October November December January February March Apri l May JUlle Total 

ncginnill~ B:ll:mce 27.489.447 40 .354. 196 38.913,421 37.403.921 0 22.629.756 50.634.017 46.322.844 46,105.488 47.372.686 53.809,414 50.64 1.337 27,489.~·n 

Receipts: 
Propcn y taxes 755,648 77 1,725 553,764 563.899 23,807, 100 29,9R6.R I2 fl9 1 $ 02 632,660 1.568.266 4,713,432 1.127.070 7RX.K50 66.22 1,02X 
Sales laxes 4539 _" 14 3 .661,070 4,402.505 5,486.622 4.22 1,333 35 18,307 3.688.885 4.139,497 4,712.687 3.8 13.508 4. 135,650 2.979,85u 49,2".1lJ.~28 
Franchise taxes 997,583 4,361. 155 2.257,256 1,3 16,791 1.837, 10 1 1.1130,422 2.003,997 2,](11,456 2.289,J6X 1.9S4Ji64 2.2(1),454 2.074.766 25.354.2 13 
Licenscs and pennils 1309,030 1.206.485 935.534 1,490.441 1.649.263 1.963370 1.683.274 1.441.19H 1. 114 3 1lJ I.U63.U66 1.316..'i62 2.5 17.761 17.61)0']03 
Feder:!1 grants 0 (I (I (I (I 0 (I (I (I (I (I n (I 

State gr<m\s 0 0 0 14.223 0 444,112 0 0 U (I U 75U.UUO l ,2ux335 
Other local sources 333 35 18,483 189 _1 14 98,418 47,052 25 1,289 76.0 10 45.792 148 255 2842 13 2.308.992 3 1l,lJlJ2 3.)) 13. 145 

I n tere~t 686,243 377 .m~5 352,770 564.037 380,353 324,047 324.75lJ 2 13,091 2 17 .265 226.559 11:\U.<)34 632. 14t: -l,47lJ.29 1 
Interest :lllocation (191.679) (2 14,877) (243.049) (277,040) (251.171 ) (222.102) (2 16.583) (169. 120) ( 124,400) ( 106,107) (93,657) 17,406 (2.092 .. 179) 
Fine~ .md forfeitures 703,526 710.574 879 ,1 90 87 J,61lJ 7S9,100 769.4:;7 745.lJ71 K35.U75 I ,U7424lJ 1)]2261) X12.955 !l36.671 lJ.960.636 
P:lrking meter col lections 139,797 194255 171.874 161.943 76. 113 48,82 1 86,206 211.489 14 US69 125,762 130 ,043 158,088 1.646.260 
Ch.lrg,cs for services 16\,979 4 10,02 1 375.9 14 395.505 369,710 347.369 383. 127 2"J9 .522 3U2,J 14 2K6.302 289,1) 17 5U6 .62lJ 4.12!l.30lJ 
Imcrfulld re imbursements 10,000 313.6 18 1.633.235 7 16,585 326,028 1.441.563 780.350 40.000 1,863.067 595.846 32[j IO 1.467.425 9.501).227 
Mi~cd lancou~ rewnue 11 2,457 93,442 74.376 10 1280 77,952 73.R 19 105.702 109206 84 .597 K5.7JU XlJ.60K XlJ.74 1 I .O<)7.~I)O 

[nterfund borrowing 0 0 0 1.089.969 (} (} 0 (} 0 0 (} 0 1.081).<)69 
Transfers·in 143,737 143,876 [43,774 665,127 550293 1.433,645 272. 136 1.622.40 1'1 I 66,K76 4.101 ,939 172,307 203,4K6 9.6 1 9,60~ 
Note proceeds 25.000,000 0 (} 0 0 (} 0 0 0 0 0 0 25.000,000 

Total r ccciplS 34,401,170 12,046,912 11,726.457 13.259,4 19 33,880.227 42.2 IU.911 10.825.636 11 .522,274 13.558.732 18, 167.363 13,091.345 13,)34.8 13 228.025.2:\9 

nishul'SCIllCll tS: 
Sa h.lrics and bcnC!it.~ 9.820.333 10250260 9.715232 16.592 .325 7.600 .8 19 11 ,025 ,9 11 10.345.375 9.878.849 11 ,425,997 9.650,474 [3.23 1.flS6 12.4fi3.nO J 32 .no 1 ,n~o 
Serv ices ,lI1d suppon 11.595 ,838 3.U68.613 2 ,791.637 3,633,021 2.4 14.831 3,013.3 14 4,596.857 1,66S.586 751) .7U8 2 ,U IU,4lJ l 2,87U.667 2. 167,867 ~(),5l)1.491 

Capital outl:1Y 120 250 168.754 729.088 289.895 144.852 167 ,425 115,154 84,855 105,829 69.670 108.1 37 176.036 2.279.9~5 

Transfers out (} 0 0 30,14!':1,O99 0 0 71),423 107.34U U U 4!l.932 0 30J K 3,79~ 

Interfund payb<1ck 0 (} 0 (} 1.089.969 (} (} (} 0 0 U 0 I .O!':l9 ,%9 
Note principal () 0 0 0 0 () 0 () () () () 25 .UUO .tHJO 25 .000.000 
Note interest 0 0 0 0 0 0 0 0 0 0 0 75 1.65!l 75 1.658 

TolIll dishursclllcnlS 2 1.536,42 1 13,487.687 13.235.957 50.663.340 11250 ,471 14,206.650 15.136.809 11.739.630 12.29 1.534 11 .730.635 16259.422 4U.559.341 232.097,897 

Endill l; Bahmcc 40.354.196 38.913.42 1 37,403.92 1 0 22 ,629 .756 50,634,017 46.322 ,844 46,105 .488 47J72.686 53,809.4 14 50,641.337 23.4 16,809 23.4 16,809 



SALT LA KE C ITY CORPO RATION 

GENERAL FUND C ASH FLOW S UMMARY 

Acluil ls Through April 30 • 2010 

P..: riod cov..:red: July 1.2001) through Jun ... 30, 20 10 

July August September October Nov..:mbcr O ... ecmber January February M:lrch April May June Tot:ll 

HCJ,:inning Balance 23.4 16.809 30.9 18388 28.412.90 1 0 0 4.441.013 48.399562 41,032.546 42.026,IU8 41.S20.333 40 .2U7,4 35 40 .76R.323 H,416,8ot) 

Rct:cipls: 
Prol>C11y taxes 77 1,935 992.399 677 .56S ()()7,73 1 12,6R(;,n56 42.673,3R7 269.014 725.150 I.3R7,997 5,35 1,474 IS22,X92 9f13 ,465 6R.629,M5 
Sah.:s taxes 3 ,110 .559 4.368 .845 3.398237 3,478.420 3.439.952 3.588 .1 5 1 2.788Ji3 1 4,650,1)1)3 4,420.535 2.'120,3 13 4.4U3.o65 2,554,684 43 ,122,585 
Fr:mc.hise taxes 1.946.419 2222, 15 1 2 .507 ,607 2,679,7S0 UIlS,694 2Jl9 1.549 1.797.786 2.406.535 2,325J147 1.545.468 3.258,306 3. 181,430 27.7'1,0,77 1 
Licenses and I>cnni ts 2.204,910 0 1.143 ,069 1.26 1.643 1 m5,246 1.440.477 1.166.354 1,6 10 .792 H2'1,2KU I.U07.201 !.l25,74'1 1.'16K,232 14 ,71)2,952 
Feder:!1 grants 0 0 0 0 0 0 0 0 0 240 1I 0 240 
State grants 0 0 0 0 0 484.836 0 0 0 " 0 3.000.240 3.4K5,076 

Olh ... r local sources 12,839 63.888 26.585 256.40 I 243.2 12 86,007 1 [9394 76.171 240.471 94.345 29.'.704 93.93.' 1,606.950 
Interest 520.tJ6\) 11 2~124 90.484 11 4.393 78.566 1)3.562 108027 83.029 1)8.010 77.755 342,'132 :'59 .t(61) 2.0 79.'.120 
Interest a llocation (80.733) (75.974) (67.588) (65333) (65.758) (56.692) (60.962) (23,368) (46.009) (40.635 ) (257.074) 0 35.104) (975.319) 
Fin~'s and forfd tur ... s 784.589 756.622 809.t)()2 864.31)2 804.025 744.7 I\) 61:16.402 911) .370 1.057.836 922 ,'J55 1)6I,'JUI-) 1.250,670 1O .56L19 I 
I'arking meier collections 119,451 2 19. 105 461,939 123.8 14 132.489 4. 164 63.663 40 1.849 45.901 135.468 142.716 158.79 ) 2'()09.35 I 
Ch:u·g..:s for ~r"ic ... s 323$63 135.774 408.89 1 292383 397 $53 260.969 270.533 400.657 421,x07 II J 259 37X.642 570.723 3.'J73.:'52 
Interfund r ... imburscmcnts 95 .995 647.534 1.610.122 90.733 69.000 1.501.5S9 421.775 I tJ79.722 1.IS2.504 608.308 339.953 1.7 11,000 9,35\).234 
Mi~dl:.mcous re\'enue 87.527 110, 165 94.644 124.539 69,965 178,788 126.194 132.956 100,377 171,309 99,1 19 i)9,lJ14 1,395,496 
Intcrfund Borrowing 0 0 140377 426 1.025 0 0 0 0 0 0 0 0 4.401.402 
Tmllsfers-in 166.990 19.885 323.065 1.933 ,033 In.IRS 3.159.340 204,395 166.895 166,895 3.652,094 77.997 [69.90 1 10.2 12.675 
Note proceeds 19.000,000 U U 0 0 0 U U U 0 0 u 19.UUO'uUU 

Total rct"'CiplS 29.065~1 1 3 9.572,7IS 11,624.899 16.022.954 20,S82.088 56,250,S46 7.962.4U6 12,630,75 1 12.230,651 1655755-4 12,689.910 15.947.650 221,431.7-1 1 

Disburseme nts : 
Sal:lries :md benefi ts 9.796.188 9.986.222 8.778.5 12 13,855.962 9.739.36 1 9. 143.95 1 [0.478.421) 9.42 3.6 14 10.646.460 15.459.983 9.389.3 70 9.021. 159 125.7(1),2 11 
Services and support J I ,766,886 2,06 1.8 14 2.284 .826 2. 134 .432 2.260,093 3, 121.752 4,K06.455 2.081,896 l,742.4UX 2.6 10,650 2,454,446 4 ~S5 X,2:'i6 -I 1.KX 3,1) 14 
Capital outlay 660 30.169 7.944 32.560 40.2 19 26.594 44.538 19.922 47.558 99.8 19 285.206 1.072.9 II) 1 .70~. 1 08 
Transfers O UI 0 0 28.966.5 18 U 0 0 0 111.757 1I 0 (I (I 29.07K ,275 
Interfund Payback 0 0 0 0 4 .401 .402 0 0 0 0 0 0 U 4.401,402 
NOIe principal 0 0 0 0 0 0 U 0 0 0 0 II).UOO.OOI.I II) .t1lKl.UOU 
Note interest 0 0 0 0 0 0 0 0 0 0 0 463. 125 463. 125 

Tolal disburscmcnls 2 1.563.734 12.07S.205 40.037.800 16.022 .954 16,44 1.075 12.292.297 15,329.422 11 ,637. 189 12.436.426 18 ,170.452 12.121).022 34. 115 .459 222.254.035 

Endin~ Bahm tt 30.9 18388 2S.4 12 .90 1 0 0 4,441.013 48.399.562 41,032.546 42.026.IOS 41.820 .333 40.207.435 40.768 .323 2'~.600.5 1 4 22,600.514 



SALT LAKE CITY CORPORATION 

C I-: NERAI. FUND CASH FlOW FOREC AST SUMJ\.'IARY 

P..:riud c(l\'en:d: July 1,2\1 10 through June 311, 21111 

Ju ly August Scptcmber October Novcmber D,,:c": lnlwr J:lIluary F..-hm:lfy t-brch April May Jun..- T(>tal 

Ucginning Ua l:mce 22,600.514 30,090,686 29,254.259 28.6:12,174 7.575.813 19.846.040 49,575,029 46.31·1.143 44.936,7115 47.589.'151 47586J82 45.06fJ,nn 11,000.5 1.1 

Rcccill l.S: 
Property tax.:'~ 714,862 975,055 683,89 1 64-1,907 15.558 ,889 34,067,252 892,013 76-1 ,734 3 ..l07.'160 2,7'17 .750 1.297.689 K20.927 61~H5,<12K 
Saks laxc.~ 3.369 ,673 3 ,698, 177 4,121.582 3.987.)62 3.860.450 3.238,491:\ 33 1:"524 4 ,201,0-14 3,713573 3 ,453.354 4.13·1.80·1 2.3':.1<).0)) 1 -13,4':.13,121 
Franchise lilxes 1.758.5 18 3.855.081 1.9 13,046 2,0 18,628 2.209 .1 05 1, 117.305 2364,947 2,095,836 1,338 ..l1 9 2595.035 1,37 I ,93f.J 2,3 15 ,')-1-1 17.953,ilOO 
Lieell.~eS :H1d pcmlils 1.1 37.544 1,192.849 545,972 1.300.532 1,496.567 1,489.232 1.850,673 1,257.287 1,166..l22 1,20-1.67 1 .189381 2.07'J,461:1 15.'J105% 
Fcdcml gr.mts 0 0 0 0 0 0 0 () 0 0 () () 0 
State gr:UHS 2-12,<1 18 0 750.000 0 0 750.000 483,R28 0 7:"0,000 (j () 7:"0,000 3,726,2.46 

Olher 101;':11 sources 9,114 42.208 139,871 67.865 49,619 161.195 55.:\11 68 A:"7 135.26-' 130..1 56 M8.IX'J 207.30X 1,71.4,1)57 
I nlcrr,~1 126,122 104.9 17 96,038 110,918 97 ,658 107,687 104 518 101,7Ul 88,294 ')(),107 114.0155 117,585 1.200,000 
IrHcr ... ~1 AllOC';uion (54 ,114) (79 ,758) (75 .78 1) (73.877) (72,33 1) (70. 11 4) (6 1.273) (51),6 15) (58.7821 (4f\ju8) (44.610) C!'2.1 77) (720JIQ(J) 

Fiu..:s :md forfl."ilure s 782J34 8 16.0 14 8'28,505 863.386 85 1.896 753.7()..1 797 ,1 '24 89t.iS4f1 I.OI7.6W ')38.578 8119585 ,l :;\l.(,52 1054 1.3 1(, 
P:lrking meier collections 93,100 248520 133.875 148.016 85.761 22.os7 127,9311 140,821 153 • .4 <)·\ 159.972 I 32.7-1u 1-17.700 1.599,OI,lO 
Ch:lrte,~ for se rvi ce,~ 203.780 32 1.241 3 10.947 38(,~B6 316 .071 252.128 26:"506 37,1,774 305.309 238M9 :!k7.898 ·\33.')55 3 ,70(1 ,71:1.' 
IUll'rfuud reimbursemellts 33 1333 33 1333 1.649.745 33 1333 33 1.331 1,649,;45 331 .333 331.333 1.649 .746 3~~ 1 ,333 33 1.3.13 1,6.J9.7.46 9.2.49.6·1(, 
Miscellaneous revenue 6 1,81 2 55.569 55372 62.186 35 1.732 56.S57 64.273 6'2+17 56, 134 60.9113 65.1121 116.1 .1') 1.01'J.I.~(' 
Tr:tnsf..: rs-i ll 88.084 166.741 128.674 288 .631 253.485 53 1,442 2 15.809 581.624 95,742 137-1.824 137.-105 :!'i':.l.3 10 -1,1(,1,771 
NOle prOl;'eeds 20.000.000 0 0 0 0 (J () 0 0 (J 0 0 20,t 100 ,O(lO 

Totnl receipts 28 ,864 580 11.727.947 11281.737 10.1 36 .423 25.400.235 45.126,98k lD.807.524 10.813.291 14,823.765 13.277.1 3.4 1150( •. 4 3,~ 1'2.3(.5.6.J1I 2Q< •. l.Q .704 

Ilishursclllcuts: 
Salarie.~ :lUd bene/its 10.196.002 10,011.443 9,218,487 11 .514.-133 10.546.405 12.125.8 18 10,078,378 9.743.961 10,036.9 17 10.833.121 11.659.637 11 .·107.-139 127,372.0'12 
Scrvic..:s :Iud suppon 11.1 54.386 2.490.046 257 1.426 1.832,477 2532J54 323J}77 3.9·17. 1811 2,392.1155 2.fJIJO.169 2.397.923 2..128,1114 3,93-1,492 -IO,<J03507 
C;\pi taloutlay 24.020 62 .885 113,909 81,683 5 124k 40,)\0'1 42.74-1 53.933 44.012 49.159 j il,O.44 1-13522 7,\5.963 
Tr.m.~rl·rs out 0 0 0 17.764,191 0 0 0 () 0 0 " 0 17.76·1.19 1 
NOlI." princip:d 0 0 0 0 0 0 (J 0 0 0 U 20.000,OO() 20,Oon.ooo 
NOie intcre,~t 0 0 0 0 0 0 0 0 0 (J 0 410,00(1 " 

'1'111:11 di~ hur,;cmcnl.S 21.374.408 12564,374 11,903.822 3 1. 192.784 ]].130.007 15,397.999 I 4.0MC3 10 12. 190,7-19 12 .17 1,()I)8 13.280204 14.026A')5 35.90:".4:"3 10{i.785.703 

Eliding Balnnec ]().090,686 29254259 28.632.174 7575.8 13 19.1146.040 49.575,(129 46.3 14 .243 4.J.936,7k5 -17.589.452 .475116.382 45,))66.320 2 1.51u.515 2 1.516515 

CUIlI, Cash (Ocf,)/Surp, 10 .()9(J .686 9254259 8,632.174 ( 12,424.187) (J53.960) 21)575.021) 26.3 1.4 2 -13 2.4.(,13(,.785 27.581).452 27.51\6.3112 25J16o.32u 21.52(',515 
(excluding Not..: Proceeds) 
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CONTINU ING DISCLOSURE UNDERTAKI NG 
FOR THE PURPOSE OF PRO VIDI NG 

CONTINU ING DISCLOSU RE INFORM ATION 
UNDER PARAGRA PH (8)(5) OF RULE 15c2-12 

DATED: JULY 22.20 I 0 

C hapm an and Cu tler LLP 
Dra ft of 06/1 0/1 0 

TH'IS CONTINUING DISC LOS RE UNDERTAK ING (the "Agreelllelll ") is executed and 
de li vered by Sa lt Lake City. Utah (the "City"), in con nection with the issuance of its 
$20,000 ,000 Tax and Revenue Anticipation Notes, Series 20 10 (the "Noles"). The Notes are 
be ing issued pursuant to a reso lution adopted by the City Council of the C ity on ____ _ 
20 10 (the ·' Resollllioll"). 

[n considerati on of the issuance of the Notes by the City and the purchase of such Notes 
by the beneficia l ow ners thereof, the C ity covenant s and agrees as follows: 

Seelioll I . PURPOSE OF THIS AGREEMENT. This Agreement is executed and de livered 
by the City as of the date set fo rth above, for the benefi t of the beneficial owners of the Notes 
and in o rder to assi st the Partic ipating Underwriters in compl ying with the requireme nts of the 
Ru le. As the Notes ha ve a stated maturity of 18 month s or less . this Agreement is prepared in 
compliance with paragraph (d)(3) of the Rule. The City represents that it will be the only 
ob ligated person wi th respect to the Notes at the time tbe Notes are deli vered to the Partic ipating 
Underwrite rs and that no other person is expected to become so committed at any time after 
issuance of th e Notes. 

Seelioll 2. DEFINITIONS. The term s set forth below shall have the following meanings 
in this Agreement. unless the context clearly otherwise requires. 

"Commission" means the Securities and Exchange Commission. 

"Disselllinarioll Agenl" means any agent designated as such in writing by the C ity and 
which has filed with the City a written acceptance of such designation , and such agent's 
successors and assigns. 

"EMMA" means the MSRB through its Electronic Municipal Market Access system for 
municipal securities disclosure or th rough any other electronic format or system prescribed by 
the MSRB for purposes of the Rule. 

"Exchange ACI" means the Securities Exchange Act of 1934, as amended. 

"Material Evellt " means the occurrence of any of the Events with respect to the Notes set 
forth in Exhibit I that is material, as materiality is interpreted under the Exchange Act. 

"Material Evellts Disclosllre" means dissemination of a not ice of a Material Event as set 
forth in Section 4. 

2826580.01.0 I.B .doc 
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" M SRS " means the Munic ipal Securities Rulemaking Boa rd . 

"Participating Underwriter " means each broker. dealer or municipal securiti es dealer 
acting as an underwriter in the primary offering of the Notes. 

" Ril le " means Rule 15c2-12 adopted by the Commiss ion under the Exchan ge Act, as the 
same may be amended from time to time. 

"Stare" means the State of Utah . 

"Undertaking " means the obligations of the City pursuant to Section 4. 

Section 3. CUSIP N UM8ER/FINAL O FFICIAL STATEMENT. The CUSIP Number of the 
Notes is The final Offic ial Statement re lating to the Notes is dated _____ _ 
20 10 . The City will include the CUSIP Number in all di sc losure described in Section 4 of this 
Agreement . 

Section 4 . MATERIAL E IIENTS D ISCLOSURE. Subject to Section 7 of this Agree ment , the 
City hereby cove nants that it will di sseminate in a timely manner Material Events Disclosure to 
EMMA in such manner and fo rmat and acco mpanied by identifying information as is prescribed 
by the MSRB or the Commission at the time of delivery of such information. 

Sect ion 5. CONSEQUENCES OF FAILURE OF THE CITY TO PROVIDE INFORMATION. Ln 
the eve nt of a fai lure of the City to compl y with an y pro vision of thi s Agreeme nt , the benefic ial 
owner of any Note may seek mandamus or specific perfo mlance by court order , to cause the City 
to comply with its obligations under this Agreement. A default under this Agreement shall not 
be deemed a default under the Resolution, and the sale remedy under this Agreement in the event 
of any failure of the City to comply with thi s Agreement shall be an action to compel 
performance . 

Sect ion 6 . AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agree­
ment , the City , by resolution authori zing such amendment or waiver , may amend this 
Agreement , and any provision of thi s Agreement may be wai ved , if: 

(a) (i) the amendment or wai ver is made in connection with a change in 
circumstances that ari ses from a change in legal requirements, including, without 
limitation , pursuant to a " no-action" letter issued by the Commission , a change in law , or 
a change in the identity , nature , or status of the City, or type of business conducted ; or 

(ii) This Agreement , as amended , or the provision , as waived , would 
have complied with the requirements of the Rule at the time of the primary 
offering , after taking into account any amendments or interpretations of the Rule, 
as well as any change in circumstances; and 
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(b) The amendmelll o r wa iver does nOl materia ll y im pa ir the inte rests of the 
be neficia l owners of the NOles , as determined by parties unaffiliated with the City or any 
other obligated person (such as Note Counse l). 

Seclioll 7. TERMINATION OF UNDERTAKING. The Undertaking of the City shall be 
termin ated hereunder if the Ci ty shal l no longer have any legal liability for any obligation on or 
relating to repayment of the Notes under the Reso lution. The City shall g ive notice to EMMA in 
a time ly manner if thi s Section is applicable. 

Secl ioll 8. DISSEMINATION AGENT. The City may , from time to time. appoi nt or 
engage a Di ssemination Agent to assist it in can-ying out its obligations under this Agreement, 
and may discharge any such Dissemination Age nt with or without appointing a successor 
Di ssenlination Age nt. 

Seclioll 9. ADDITIONAL INFORMATION. NOIh ing in thi s Agreement shall be deemed to 
prevent the City from disse minating any other info rmation . usin g the means of di ssemin ation set 
fort h in thi s Agreement or any other mea ns of com munication , or including any OIher 
information in any notice of occurrence of a Material Event, in add ition to that which is required 
by thi s Agreeme nt. If the City chooses to include any in fo rmation from any document or notice 
of occurrence of a Material Event in addition to th at whi ch is specifically required by thi s 
Agreement , the City shall have no ob ligation under this Agreement to update such information or 
include it in any future di sclosure or notice of occurrence of a Materia l Event. 

Seclioll 10 . BENEFICIARI ES. This Agreement has been executed in order to assis t the 
Pat1icipating Underwri ters in complying with the Rule; however, thi s Agreement shall inure 
so lely to the benefit of the City, the Dissemination Age nt , if any, and the beneficial owners of the 
Notes , and shall create no rights in any other person or entity . 

Sec lioll ]] . RECORDKEEPING. The City shall maintain records of all Material Events 
Disclosure , including the content of such disclosure, the names of the entities with whom such 
disclosure was filed and the date of filing such di sclosure. 

Seclioll J 2. ASSIGNMENT. The City shall not transfer its obligations under the 
Resolution unless the transferee agrees to assume all obligations of the City under thi s 
Agreement or to execute an Undertaking under the Rule . 

Seclion 13. GOVERNING LA IV. This Agreement shall be governed by the laws of the 
State. 

(Signature page/ollows.) 
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DATED as of the day and year first above written. 

[SEAL] 

ATTEST AND COUNTERSIGN: 

By ________________________ __ 

City Recorder 

SALT LAKE CITY. UTAH 

By ________________________ __ 

Mayor 

ApPROVED AS TO FORM: 

By ________________________ __ 

Senior City Attorney 
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EXHIBIT I 

EVENTS WITH RESPECT TO THE NOTES 

FOR WHICH MATERIAL EVENTS DISCLOSURE Is REQUIRED 

I. Principal and interest payment de linquencies 

2. Non-payment related defaults 

3. Unscheduled draws on debt service reserves reflecting finan cial di fficulties 

4. Unschedul ed draws on credit enhancements re flecting finan cial difficu lties 

5. Substitution of credit or liquidity providers , or their failure to perform 

6. Ad verse tax opinions or eve nts affecting the tax-exempt status of the security 

7. Modifications to the rights of secu rity holders 

8. Note call s* 

9. Defeasances 

10 . Release , substitution or sa le of property securi ng repayment of the securities 

11. Rating changes 

* However, the Notes are not subject to call and redemption prior to maturity. 
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